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ANAKOINQZH
Katataéelg Anodoitwyv Ivotitovtwv EnayyeApatikng Katdaptiong (1.E.K.) kot MetaAukeiakol Etoug
Mabnteiag
oto TMHMA AOTIZTIKHZ & XPHMATOOIKONOMIKHZ
yla To Akadnuaiko ‘Etog 2022-2023

H Juvéheuon tou TunApato¢ Aoylotikig & Xpnuatootkovoulkng (11" cuvedpiaon/16-5-2022)
anmoddoioe 6t ot Katatdafelc Amodoitwv Ivotitoltwyv Emayyehpatikig Katdptiong (I1.E.K.) kot
MetaAukelakol Etouc Mabnteiag cuudwva pe tnv rtap. 1 tou dpbpou 43 tou N. 4763/2020 (A’ 254)
oT0 TUAMA AOYLOTIKAG & XpNUOATOOKOVOMIKAG yla To Akadnuaiko Etog 2022-2023 opilovtal ot
TOC0O0TO 1% €Ml ToU aApPLOUOU TWV ELCOKTEWV OTO THAMA AOYLOTIKAG KAl XPNHATOOLKOVOULKNG, TNG
2xoAng Aloiknong Emxelprioewv (204X0,01=2,04, &nAadn 2 dtopa yia to akad. £tog 2022-2023).

AutAwpata EnayyeApatikrg Elikotntag Eknaidsuong kat Katdptiong, Tta onoia Oswpouvtat
ocuvadr HE AUTA TOU TIPOYPAUHATOG OTIOUSWV a' KUKAOU Tou Turuatog AoyLoTiKiG &
XPNHOTOOLKOVOLLLKIG

Topéag XpNHUATOTOTWTIKWY & ALOIKNTIKWY YItnpeowwy, Opada OKOVOULKWY,

EwdwkotnTeg N. 2009/1992:
e ALOWKNTIKO & OKoVOULKO ITéNEXOC ETxelprioewy,
e  EW8kO¢ KootoAoynong otn Bliopnyavia-Bloteyvia,
e EWSk6g Mnxavoypadnuévou Aoylotnpiou,
e  EWbkOG Tpamellikwy Epyaciwy,
o Edkog Qopoteyvikou Mpadeiou,
e  EW8IKOC Xpnuatiotnplakwy Epyaciwv,
e Jtéhexog KootoAdynong otn Blopnyavia-Bloteyvia,
e Jtéhexog Tpanelikwy Epyactwy,
e JTéAexog Xpnuatiotnplakwy Epyactwv

El8ikotnTeg N. 4186/2013:
e Jtéhexog Aloiknong & Owkovopiag,
e Jtéhexog Mnxavoypadnuévou Noylotnpiou-Mopotexvikol Mpadeiou,
o ITéAex0g XpNUATOOLKOVOUIKWY & AodaAloTtikwy Epyactwy Kot
e Jtéhexog KootoAdynonc.

H katdtaén Ba yivel katomy e€£TacNC OTO MAPAKATW padrpata:
o ApxX£G XpNUOTOOLKOVOMLKAG AOYLOTLKAG

e  MabBnpatikog Noylopdg og Emyeipnotakd kat Owkovopka MpopAfuata
e  XpPNHUOTOOLKOVOULKA TwV Emyeipioewy



H katataén yivetal oto A’ e€dunvo o€ OAEG TIG TIEPUTTWOELG. ITOUG EMLTUXOVTEG Ba avayvwplotolv Ta
aVWTEPW e€etalopeva pabrpata ta onola e€eTACTNKAV EMITUXWG.

O e€etdoelg, Ba SlevepynBolv katd to Stdotnua amd 1 €wg 20 AskepPpiouv 2022. Ou akpipeic
nUepounvieg Ba oplotolV o€ eMOUEVN avakoivwon Petd tnv 15" Nosupplou 2022.

OL evdladpepopevol OAWV TWV TAPATAVW KOTNYOPLWV Mmopolv va umofdaAlouv aitnon oth
Mpappateia tou TuRparog 1-15 NogpBpiov 2022, cuvunofaAlovtag ta €€AG:

e Avtiypado Authwpatog EmayyeApatikng Edikotntag Ekmaideuong kat Katdptiong emumédou
névte (5) Tou EBvikou MAatoiou Mpoodvtwy 1 LodTLOoU TiTAoU

e Avtiypado AmoAutnpiou Aukeiou, To omolo va €xel amoktnOel mpo g eyypadng Toug oto
I.E.K. kot

e  Qurtotunia tautdtntac/Stapatnpiou



EZETAZTEA YAH

MaBnuatikog Aoylopdg os Emyelpnotaka & Owkovouka MpoBARuata

1. «Edappoyég Mabnpatikou Aoylopou oe Emixelpnotakd kot Owkovoutkd MpofAnuata», E.T.
KaBouoavdg, Ekddoelc Mmévou, 2012.'YAn: OAa ta keddAata eKTd¢ and to 13.

2. «MaOnuatikég MéBobdol ota Olkovoulkd — Oswpla kot Edapuoyég», Topog A’ kat B’, A.M.
Zenanoadéag, Ek66oelg Gutenberg, 2007. 'YAR: OAa ta keddAaia Tou Topou A’ Kal and Tov

Touo B’, kepaAawa 1-7

3. Strang, G., «[pappkr) AAyeBpa kot Ebapuoyég», Mavemotnuiakég ekdooelg Kpritng, 2008.
‘YAn: Ked. 1 (nmAnv _napaypadou 1.7), Ked. 2 (mAnv _mnapaypdadou 2.5), Ked. 3 (mAnv
napaypddou 3.5), Ked. 4 (0AdkAnpo) kat Ked. 5 (mAnv napaypddwv 5.5 — 5.6)

ApX£¢ XpNUATOOLKOVOLKAG AOYLGTLKAG

Suyypoupa: «Xpnuotootkovoutkny Aoylotikn» (A. Tkikag, Adp. Mamaddxn, . ZwouyAé, E.
Agpolpakog kat X. TLoBag E’ €kdoon, 2016)
E€staotéa 'YAn: Keddlata 1-8

XPNUOATOOLKOVOLLKY) TwV EMIXELpAoEWY

1. Xpnuatootkovoutkr Avaluon
=  Elcaywyr otn XpnUOTOOLKOVOLKH SLolknon TwV EMLXELPHOEWY
=  Owovopikr &levbuvon kal oL appodloTNTEG TNG. 2TOXOL TNG EMLXElPNONG
(ueylotomoinon tou mAoUtou, évavtl kepdwv). Emixelpnuotik HOWN, Etaipkn
SlakuBEpvnaon, To MPOBANUA TNG AVILTPOCWITEUCNG. TO OLKOVOULKO TIEPLBAANOV TNG
enxeipnong, umdotacn TNG EMLXELPNONG KaL CUVETIELEC TG, Bépata dopoloyiag
= XpNUOTOOLKOVOULKOG MPOyPaUUOTIONOG Kot HEANOVTIKEG AOYLOTIKEG KATOOTACELS
(LooAoyLopdg, KATAOTAON AMOTEAECUATWY XPHOEWC, TAUELAKEG POEG)
= Opuwdvria kat KaBetn AvaAuon Twv XpnUATOOLKOVOLKWY / AOYLOTIKWVY KATAOTACEWY
KOl avaAuon Xpnuotoolkovopkwy Setktwy (Seikteg kepSodopiag, amodotikoTnTag,
PELCTOTNTAG, HOXAeuong, emévduong i ayopdc). MpoBAedn XpNUOTOOIKOVOULKWY
Suoxepelwv.
2. Kootog Kedalaiou
=  Kootog (Kowou kat Mpovoutakol) Metoxikou Kedpahaiou — Ymodeiypata Ttou
Gordon, amoTiunonNg MEPLOUCLOKWY OTOLXELWV KaL TIPLU ETIL TOU KOOTOUG opoAoyiag
= Kootog MapakpatnBéviwyv Kepdwv
= Kootog Opohoylwv
= JuvoAké 1) Méoo ZtaBuiko Kootog Kedbahailou
= Oplako Kootog Kedbahaiou tng Etatpeiag
3.  Kedoahatakrn AapBpwaon — ALTOUPYLKOG KAl XPNUOTOOLKOVOULKOG Kivbuvog
= Zévan16la Kepahaia;
=  Avaluon NekpoU Inueiou
= Avaluon Xpnuatoolkovoulkng MoxAeuong kat BaBupol MoxAeuong Etatpeiag
(AettoupylkoU, XpnUOTOOLKOVOULKOU Kal ZUVOALKOU)
4. Ocswpla Kedahatakng AtapBpwong
=  Emidpaon Aavelwv otnv T Twv Metoxwv (f oto kdéotog Kedpalaiou)
=  To npoBAnua tng emloyng kedbaaiwv xpnuatodotnaong
a. [Mpooéyylon twv kabBapwv ecodwv,
b. Mapadoolakn MpoacgyyLon,
c. Mpooéyylon Twv Kabapwv AELTOUPYLKWVY E000WV,
d. Npooéyylon twv Modigliani kat Miller (MM) kot kepSdookormuikn
avtiotabuion (arbitrage), Apon twv umoBécewv MM (CUVETELEC TOU
KWWOUVOU TTWXEUONG, TOU KOOTOUC QVIUTPOCWIEUCNG, TG dopoloyiag),
ETUTOKLA TTpoEeEODANONG.



= Enidpaocn twv davelakwv kedbalaiwv ota kEPSN ava pPetoxn
= Ixebloopdc BEAtotng kedaAatakng StapBpwaong
5. Meplopatikr) Oswpla kot MoALTikA
=  Ewoaywyn oto Bépa. Oplopdc tou NpoPARuatog
= YynAd A XapnAd Mepioparta;
=  Emidpaon Tng LEPLOUATLKNAG TIOALTIKAG OTO LETOXO KAl OTNV ETALPELQ
*  Mapdyovieg ou NNPEAlOUV TN LEPLOUOTIKN TIOALTIKA TNG ETALPELAG
6. Tpomol AbEnong tou Metoyikou Kedpalaiou
= Méow MeTpnTwy, Kepahalomoinong unepalag mMAyLwY OTOLELWY, QMOBEUATIKWY,
UEPLOHATWV
=  [lpocappoy NG VENG TIMAC TWV HETOXWV KAl TNG TWAG TOU SLKOLWUATOS yla
Stadopoug tpomoug alénaong Tou petoxkol kedaAaiou
= [lpooappoyn otnv T ano didonaon (stock split) kat andé cuumntuén (reverse stock
split) Tng petoxng
7. Kedpdhaio kivhong
= XpNUOTOSOTIKA TIOALTIKA KOL OVAYKEG HLOG ETUXELPNONG
= Juvohiké-kaBapo keddAalo kivnong kat avakUKAwOn TOu, TAPAYOVTEG TIOU TO
nipoodlopilouv
= Adyol oV cupBdlouv og uPNnAO KaBapo keddAatlo kivnong kal AdyoL avemdpKeLag
TOU, KUPLOTEPEG TNYEG Kedbahaiou kivhong
= Peuotdtnta — Anodotikotnta — ABeBfatdtnta
8. Aloiknon AnoBepdtwy
= [lapdayovieg mou kaBopilouv TO UYPoG TwWvV amoBepdATWY TPWTWY UAWVY,
NULKOTEPYOLOUEVWY TIPOLOVIWY, ETOLUWY TIPOIOVTWY
= [loootnta Owovouikng NapayyeAiog
= EMuéPOUG KOOTN TOU KOGTOUC Slathpnong Twv anobeudtwy
= AvdAuon tou KOoToug amoBepdtwy pe Kal xwpic anobéuata acdpaleiog
= AnoBéuata aodpaleiag kal apLoto eninedo Toug
= Inuelo mapayyeAiag
9. Motwtikn MoALTKA
= Eumopikég ouvallayEg LETOED TWV ETXELPHOEWV
= [apA@yovTteg MIOTWTIKAC TOALTLKAC
= Eumopikr / MOOOTIK EKITTwaon
=  EvaAlakTikol 6pol mwAnong
= XoAQPWOoNn TWV TIOTWTLKWY OpWV HUE EMPAKUVON TNG TILOTWTLKAG TepLOSou, He
au€naon TG EKMTWONG
= [oAutkn elompaéng
" MOTWTIKOG Kivduvog Kat otadia afloAdynong tou
= [nyég mAnpodoplwyv Kot avaAuon Toug Le Xpron aplBposelktwy
= AfloAoynon kot Ann anoddcswv
10. Awoiknon Xpnuatikwyv AtaBecipwv
= TOMELAKO TMPOYPAUMA 1 TAUELOKOG TTPOUTIOAOYLOMOG
= 3TAdlo KATAPTLONG ToU PO UTtoAoyLooU
= KivnTpa yla TNV Katoxr LETPNTWY (KOTA TV olkovouLKr Bewpla tou Keynes)
= Hpon Twv xpnuatikwy dtabeoipwv
=  ELogpXOUEVA KOL EEEPYXOUEVA LETPNTA KOL ETIULTOYEG
= AploTo eninedo PETPNTWV KAl APLOTOU UPoUG TWV XpNHOTIKWVY Sltabeoipwyv
11. Awoiknon MNpoowpwvwv Emevdloewv (Xpeoypadwv)
=  Baolkol Adyol yla tnv SLatrpnon mpoowpvwy enevéUoewV
=  [poowpLVEG N Bpaxuxpovieg emevOUOELS
= EMOKOMNON TNG Ayopds XPnLOTOOLKOVOULKWY UTINPECLWV
»=  Etaipeieg ouAAoyIKwY emeviUoEwWY
=  Avwvupn etoaipsia diaxeiplong apolfaiwv kebohaiwv (A.E.A.AK.) kal Beopiko
mAaiolo Aettoupyiag apolBaiwv kepalaiwv
= [TAEOVEKTAMOATA TTOU CUYKEVTpWVOUV Tt A/K
=  Avwvupn Etawpeia Emevéioswv Xoaptopulakiou (A.E.E.X.) kol Beoulkd mAaiclo
Aettoupyiag toug



=  Etolpeieg emevdUoewWV O€ akivnTn epLOUOia

Mpotewvopevn BiBAoypadia yia tnv VAN tou padnuatog (kat aldaBntikn oslpd):

Brealey and Myers, Principles of Corporate Finance, McGraw Hill

AmootolomouAog, I.N., EtSikd Ouata XpnuUatootkovoulkn¢ Atoikrioewc, Ek60aelg ItapoUAn.
Kedpalaia 1-8

Baotkeiou A. kat Hpewwtng N., Xpnuatoowovouikn Atoiknon — Oswpla kot Mpaktikr), EkGO0ELg
Rosili. Kepalaia 1, 3, 5, 8-16.

Apadkog, A. kat KapaBavaong, I'. A., Xpnuatootkovoutkn Atoiknon twv Eniyeiprnoswy. EKSO0ELG
Mrnévou.

Emiokomog, A., Xpnuatootkovouik) twv Emixsipricewv — Oswpia kat lNpaktikr, EkSOTNC:
Etapeia Aflomoinong kat Ataxeiptong tng Meplouciag tou OwkovoplkoU Mavemiotnuiou
ABnvwv.

KapaBavaong T.A., Xpnuatootkovoutkn Atoiknon kot Xpnuatiotnplakeés Ayopég, EkdOoeLg
Mmévou. Kedpdhaia 12-18, 20-22.

KapaBavaong .A., Xpnuatooikovouika Ouata Ekdooelg Mmnévou.

A6 tn Mpappateia tov TUAATOG



