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ANAKOINQZH TPANTQN KATATAKTHPIQN EZETAZEQN TOY TMHMATOZ AOTIZTIKHZ KAI
XPHMATOOIKONOMIKHZ THZ 2XOAHZ AIOIKHZHZ ENIXEIPHZEQN TOY OIKONOMIKOY
NANEMIZTHMIOY AOHNQN AKAAHMAIKOY ETOYZ 2026-2027

AVOKOLWVWVETOL OTL KATA TO aKASNUATKO €Tog 2026-2027 Sikailwpa Katatagng oto TUARUA AOYLOTIKNG Kot
XpnpotookovouLkng tg ZXoAng Aioiknong Emixelpricewv tou Oikovopkou Mavemotnuiou ABnvwv
éxouv amodoltol xohwv Avwrtepng EmayyeAlpoatikng Katdptiong (Z.A.E.K. mpwnv LE.K.) kot
MetaAukelakou Etoug Mabnteiag.

H ZuvéAleuon tou TUApaTog AOYLOTIKAC & XpnUatoolkovoulkig (15" cuvedpiaon/13-05-2026) anoddolos
otL ot Katatagelc Anodoitwv IxoAwv Avwtepng EmayyeAlpatiknig Katdptiong (2.A.E.K. mpwnv L.E.K.) kat
MetaAukelakol Etoug Mabnteioag cUpdwva pe tnv rtap. 1 tou apbpou 43 tou N. 4763/2020 (A’ 254) oto
TUAMA AOYLOTIKAG & XPpNUATOOLKOVOULKAG yia To Akadnpaikd Etog 2026-2027 opilovtal o mocootd 1%
€Ml Tou aplBpol Twv eloakTéwy oto Tunua (204X0,01=2,04, nAadn 2 atoua).

AutAwpata ErayyeApatikng Eldikotntag Eknaidsuong kat Katdptiong, ta onoia Oswpouvtal cuvadi
LE ALUTA TOU MPOYPARLATOG OTIOVSWV o' KUKAOU ToU THAHATOG AOYLOTIKAG & XPNLOTOOLKOVOULKAG

Top€ag XpNUATOTILOTWTIKWY & ALOKNTIKWY YIinpeolwv, Opdda NpooavatoAlopol OLKOVOULKWY

Ew8ikdtnteg N. 2009/1992:
e ALOKNTIKO & OLKOVOULKO ZTEAEXOG ETXELPiCEWY,
e  EW81kO¢ KootoAoynong otn Blopnyavia-Bloteyvia,
e  EWSko¢ Mnyxavoypadnuévou Aoylotnplou,
o  EWSkOg Tpamelikwy Epyaciwy,
e EWkog Qopoteyvikou Mpadeiou,
e  E81kOC Xpnuatiotnplakwy Epyactwy,
e  Jtélexoc KootoAdynong otn Blopnyavia-Bloteyvia,
o  Jtélexog Tpamelikwv Epyaciwy,
e JTéAexog Xpnuatlotnplokwy Epyactwy.

Topéag Aloiknong & Owkovopiag, Ouada MpooavatoAlopou Awoiknong & Otkovouiog

Ew8ikdtnteg N. 4186/2013:
e  JtéAexog Aloiknong & Owovopiag,
e ItéAexog Mnyavoypadnuévou Aoylotnpiou-Mopotexvikol Mpadeiou,
e ITEAEXOG XPNUATOOLKOVOULKWY & AchaAloTikwy Epyactwy,
e Jtélexoc KootoAoynonc.

Ew8kdtnteg N. 4763/2020:
e  Jtéhexog Aloiknong & Owovopiag,
e ItéAexog Mnxavoypadnuévou Aoylotnplou-Popotexvikou Mpadeiou,
e JTéAeXog XpNUATOOLKOVOULKWY & AchaALoTIKWY Epyactwv.



H ermihoyn twv untoPnoiwv mpog katdtan yla To akadnuaiko €tog 2026-2027 oto TURaA AOYLOTLKAG KOl
XpNUATOOLKOVOULKNG Ba TpaypatonolnOel QmoOKAELOTIKA HME KATOTAKTAPLEG €e€eTAOEL pe Oéupata
avantuéng ota mapakatw tpia (3) padiuata:

o ApX£G XpNUOTOOLKOVOMLKAG AOYLOTLKAG.
o  Mabnuatikog Aoylopog o Emyetpnotakd Kot Otkovoptkda NpofAnpata.

e  XPNUOTOOLKOVOULKN TwV Emyelpiioewv.

Q¢ €€aunvo Katdtaéng TwWv EMITUXOVTWY Tou akadnuaikol £toug 2026-2027 oto TuApa AOYLOTLKAG Kot
XpnpotoolkovouLkng opiletal to A’ e§dpnvo ormoudwv.

AIKAIOAOTHTIKA — XPONOZ AIENEPTEIAZ EZEETAZEQN

1. Haitnon tou unoPndiou pall pe Ta amattoUeva SIKALOAOYNTIKA armooTéEANOVTOL NAEKTPOVIKA
npo¢ tn Mpappoteia tou TUAUATOG AOYLOTIKAG Kol XpnUOTOOLKOVOULKAS otn StevBuvon:
accfin@aueb.gr , pe 0éua «Karataktriptec Eéetaoeic 2026-2027» amno 1 €éwg 15 Noguppiov
2026.

2. Owunoyndiot pall pe Tnv aitnon tng map. 1 untofdaAAouv otn Mpappatela Tou TUAUATOG Ta €€AG
SKaloAoynTika:

(o) Avtiypado Atmdwpotog Emayyehpatikic Eldikotntag Eknaideuong kat Katdptiong enuedou

névte (5) tou EBvikov MAatciou Mpoodvtwy 1 LodTipou TitAou,

(B) Avtiypado AmoAutnpilou Aukeiou, To omoio va €xel amoktnOei mpo ¢ eyypadrg Toug atn IXoAn

Avwrtepnc Emayyehpatikig Kataptiong (2.A.E.K. mpwnv I.E.K.) kat

(y) Avtiypado 6eAtiou QOTUVOULKAG TOUTOTNTOG N GAAOU LOOKUpOU eyypddou He Tnv Bla

QmOSELKTIKNA LOXU.

3. Oukatataktipleg e€eTaoelg Slevepyouvtal Katd To Staotnua and 1 éwg 20 Askeuppiov 2026.
To Tpoypappa eEETACEWV QAVOKOWWVETAL amd T Mpappateia Tou TUAUATOG TOUAGXLOTOV
Sekarmévte (15) NUEPEG PLV TNV Evapén TwV eEETACEWY. € TEPIMTWON TTOU yLa AGYoUG avwTEPAS
Blag 6ev kataotel duvatr n Slevépyela Twv €EETACEWY KOTA TNV WC AVW TPOoBeoia, auTEg
Slevepyouvtal g xpovikd dlaotnua ou Ba oploBel amo ta apuddia opyava twy A.E.l.

EZETAZH YNOWH®ION ME ANAMHPIA (AMEA) KAI EIAIKESZ MAOHZIAKES ANATKEE

1. Ouunoynodlol pe avamnnpla Kat eL8IKEG Labnolakég avaykeg e€stalovtal mpodopLKa i YpomTa
avaloya Ue TIG SuvaTOTNTES TOUG.

2. E&etalovrtal mpodoplkd KATOMLY alTHoEWS Toug urtodrdlot ot omolot:
(o) Eiva tudAoi, cupdwva pe tov v. 958/1979 (A’ 191) fj £xouv TOCOCTO avarnnpiog otnv 6pACH Toug
TouAdLotoV 67% 1) ival apBAUWIEG e TOCOOTO avamnplog otV 0pacn TOug TOUAAXLOTOV 67%,
(B) £xouv KwnTkA avamnpic TOUAGXLOTOV 67% LOVLUN 1} TTPOCWPLVH N OTTola CUVEEETAL [E TA AVW
akpa,
(y) maoxouv and onaoTKOTNTA TWV AVW AKPWY,
(6) maoyouv amnod katayua rf aAAn npoowpivr) BAALN Twv Avw AKpwv N onola kablotd aduvatn tn
Xprion toug yla ypadn,
(g) mapoucLalouv elbikég pabnolakeg Suokolieg, omweg duohetia, Suaypadia, SucaplBunacia,
Suoavayvwoia, SucopBoypadia.

3. H oxetkn aitnon tng map. 2 umoBAaMetal oto TUNHA, KOTA TO XPOVIKO Siaotnuo 1-15
Noguppiou 2026 koL cuvoSeVETAL ATIO OXETIKN YWWHATEUON oUWV LE To LoxUov kaBe dpopa
oUoTNUO TILOTOTIolNoNG avamnpilag tng owkelag Yyelovouikng Emttponng, amodé tnv omoia va
nipokUTMTeL OTL Sev gival Suvatov va e€eTacToUV YporTwE.
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YAH EZETAZOMENQN MAGHMATQN

MaOnpatikog Aoylopog o€ Enyeipnotakd & Owkovoptkd MpofAruata

1. «Edappoyég Mabnpotikou Aoywopou oe Emelpnotakd kat Owovoulkd MpoPAnpata», E.T.
KaBouoavég, Ekddoelg Mmévou, 2012, 'YAn: OAa ta kedpahatla ektog amd to 13.

2. «MaBnpatikég MéBodol ota Olkovoulkd — Oewpia kat Epapuoyég», TOpog A’ kat B’, A.M. Zenanadsag,
EkS00eLg Gutenberg, 2007.°YAn: OAa ta keddhata tou Topou A’ kat amo tov Touo B, keddaiata 1-7.

N «MaBnuatikég MéBoSot ota Otkovopka — Qewpia kat Epappoyégy», Eviaio, A.M. Zenanadsac, EkdOoeLg
Gutenberg, 2011."YAn: OAa ta kedpdAata ekTOC¢ Twv KedbaAaiwv 17 kat 18.

3. Strang, G., «Ipapuikr AAyeBpa kot Epappoyec», Navemotnuiakég ekbooelg Kpntng, 2008.YAn: Ked. 1
(mAnv mapaypdadou 1.7), Ked. 2 (mAnv mapaypddou 2.5), Ked. 3 (mAnv mapaypadou 3.5), Ked. 4
(oAokAnpo) kat Ked. 5 (mAnv napaypadwyv 5.5 — 5.6).

4. «MaBnpatika yia Olkovouoloyoug ue Edappoyeg», James Bergin, EkSooelg Gutenberg, 2020. 'YAn:
Keddhata 1-12 kot 14-16.

ApXEG XPNLATOOLKOVOLKNAG AOYLOTLKAG

ZUYypappa: «XpnUaTtooLlkovouLkn Aoylotiki» (A. Tkikag, Adp. Mamadakn, . ZLouyAE, E. Agpolpdkog Kot
X. T¢6Bag E’ €kdoon, 2016)
E€etaotéa 'YAn: Kedbahaia 1-8

XpPNUOTOOLKOVOUIKH TwV EMxelpioswv

1. Xpnuatootkovoutkn Avaluaon
=  Elcoywyr otn XpNUOTOOKOVOULKH Sloiknon Twv EMLXELPHOEWY
= OwovouLKn 8leBuvaon Kat oL appoSLOTNTEG TNG. ZTOXOL TNG Mixelpnong (LeyLotomoinon
Tou mAoUTou, €vavtl kepbwv). Emxelpnuartiky HOwn, Etaipkn SiakuBépvnon, To
MPOBANUA TNG OVTLMPOCWTEUONG. To OLKOVOUIKO TeplBaAAov NG emeipnong,
UTIOOTOON TNG ETILXELPNONG KAl CUVETELEG TNC, B£pata popoloyiag
= XPNUOTOOLKOVOULKOG [pOoypapUaTIoONOG Kol HEAAOVTIKEG AOYLOTIKEC KOTOOTAOELG
(LooAOYLOUOG, KATAOTOON AMOTEAECUATWY XPOEWCE, TOUELOKEG POEG)
= Opudvtia kal KaBetn Avaluon Twv XpNHUOTOOLKOVOULKWY / AOYLOTIKWY KATOOTACEWV
KAl aQVAAUCN XPNHOTOOLKOVOULKWY Selktwv (beikteg kepdodoplag, amodotikotnTag,
peuototnTag, HoOxAeuong, emévduong r ayopdg). MpoBAedn XpNUOTOOLKOVOULKWV
Suoxepelwv.
2. Koéotog KedpaAaiou
= Kootog (Kowvou kat Npovoptakol) Metoxikol Kedalaiou — Yrodeiypata tou Gordon,
QOTIUNONG TEPLOUCLAKWY OTOLXELWV KOl TIPLY ETTL TOU KOOTOUG OoAoYLOG
=  Kootog MapakpatnBéviwv Kepdwv
=  Kootog Opoloylwyv
= JUVOAKO 1 M£co 2taBuiko Kootog Kedahaiou
=  Oplako Kootog Kedahaiou tng Etaipeiag
3.  Kedahatakn AldpBpwon — AELTOUPYLKOG KOl XpNUATOOLKOVOULKOG Kiveuvog
= Zéva n16wa Kepahala;
=  Avaluon NekpoU Znueiou
=  Avdluon XpnUatoolkovoulkng MoxAeuong kot BaBuol MoxAheuong Etaipeiog
(Aettoupytkol, XpNUOATOOLKOVOULKOU Kal ZUVOALKOU)
4. Oewpla Kepalatakng AlapBpwaong
=  Emibpaon Aaveiwv otnv T Twv Metoxwv (A oto kdotog Kedpalaiou)
=  To mpoBAnua tng emhoyng kepalaiwv xpnuatodotnong
a. [Mpoogyylon tTwv kabapwv ecOdwy,
b. Napadooiakn MpoceyyLon,
c. Mpoogyylon Twv KaBapwv AELTOUPYLKWV ECOSWYV,



d. Mpooéyyion Twv Modigliani kat Miller (MM) kat kepSookoTikr) avtlotaduion
(arbitrage), Apon twv unoBécewv MM (CUVETELEG TOU KVEUVOU MTWXEUONG,
TOU KOGTOUC OVTUTPOCWIEVGNG, TNS popoloyiag), emitokia mpoedpAnong.
=  Emibpaon twv davelakwv kepalaiwv ota kEpSn ava LETOXN
= Ixeblaopdc BEAtiotng kedaatakng StapBpwaong
5. Meplopatikn Oswpia kot MoAttikn
=  Ewoaywyn oto Béua. Oplopdg tou MpoPAnuartog
= YynAd i XapunAd Mepiopata;
=  Emibpaon TNG LEPLOUATLKAC TIOALTIKAG OTO UETOXO KAl OTNV €TALpEia
=  [lapdyovteg mou eMNPEAIOUVY TN LEPLOUATLKE TTOALTLKN TNG ETALPEiaG
6. Tpomotl Ab&nong tou Metoyikol Kedpalaiou
=  Méow peTpNTWY, Kedalalomoinong umepaliag maywv otolxeiwv, amoBOspatikwy,
HEPLOUATWV
= [Ipocappoyr TNG VEAS TUUNG TWV LETOXWYV KAL TNG TG TOU SIKALWHATOC yia SLdpopoug
TPOTOUG aU€NonG Tou HEeToxIkou kedaAaiou
= [lpocappoyn otnv TN ano diaomnacn (stock split) kat and ocupntuén (reverse stock
split) Tng petoxng
7. Keddlato kivhong
= XpNUoTOoSOTIKA TIOALTIKA KoL OVAYKEG LILOC ETILXELPNONG
= JUVOAKO-KaBOapd kedAlalo Kivnong kal avOKUKAWGCN TOU, TOPAYOVIEG TIOU TO
npoadlopifouv
= AoyoLmoU cupBdalouv oe uPNnAo kaBapod kedpalato kivnong kat AdyolL avemapKeLAG TOU,
KUPLOTEPEG TINYEC Kepalaiou kivnong
=  Peuotétnta — Antodotikdtnta — ABepatdtnta
8. Aloiknon AmoBspdtwy
= [apdyovteg Tmou kabopilouv T0 VYOG TwWvV amoBepdTwy TPWTWY UAWYV,
NUKATEPYOOUEVWVY TTIPOTIOVTIWY, ETOLUWY TPOIOVIWY
= ooodtnta Owkovopkng NapayyeAiog
=  EMUEPOUG KOOTN TOU KOOTOUG SLaTrpnong Twv anobepudtwy
=  Avdluon tou KOoTouG amoBeudTwy e Kal xwplc anobéuata aodpaleiog
=  AnoBépata aodadeiog kal aploto eninedo Toug
= Inuelo mapayyeAiog
9. Motwtikn MoAwTikn
=  EUMOPLKEG CUVOANQYEG LETAEY TWV ETIXELPHOEWV
=  [apAayovTteg MIOTWTLIKAG TTOALTIKAG
"  Eumopik / MOCOTIKA €KMTWON
=  EvoAAaktikol 0pol mwAnong
= XOoAQPWON TWV TILOTWTIKWY OpWV LLE EMLUNKUVON TNE TILOTWTLKN G TIEPLOSOU, PE aUEnon
NG EKMTWONG
= oAtk elompaéng
=  [IOTWTLKOC Kivouvog Kal otadla afloAdynong tou
= [nyég mAnpodoplwyv Kat avaAucon Toug PE Xpron apLlBuodelktwy
= AgloAdynon kat Afgn anoddaoswv
10. Aloiknon Xpnuatikwyv AlaBecipwyv
= TOMELAKO TPOYPAUUA 1) TAUELOKOC TTPOUTIOAOYLOUOG
= JTASL KATAPTLONG TOU TTPOoUToAoyLoHOU
=  KivnTpa yla tnv Kotoxr HETPNTWVY (KaTd TV olkovoulkn Bewpla Tou Keynes)
= H pon Twv Xpnuotikwyv dtabsoipwv
=  EloepyOpeva Kol eEEpXOUEVA UETPNTA KOL ETULTOYEC
= ApLoTo eminedo PETPNTWV Kal dplotou UPOUG TWV XPNHATIKWY Slabeoipwy
11. Awoiknon NMpoowpvwv Emevdloswv (Xpeoypadwv)
=  Baowol Adyol yla tnv Slatipnon mpoowpLvwy eNevoUoEwY
=  [lpoCcwWPLVEC N} BpaxuXPOVLIEG EMeVOUOELG
= EMIOKOTNON TNG 0yopAs XPNHUOTOOLKOVOULKWY UTINPECLWY
=  Etatpeieg cuNOYIKWV enevlUoEwWY
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= Avwvupn etalpeia Staxeiptong apotBaiwv kedaraiwv (A.E.A.A.K.) kot Beopko mAaioLo
Aettoupyiag apolBaiwv kepalaiwv

= [TAEOVEKTNOTA TTOU GUYKEVTpWVOUV Tat A/K

=  Avwvupn Etalpeioc Emevdloswv Xaptodulokiou (A.E.E.X.) kalL Oeopikd mAaiolo
Aettoupyliag toug

=  Etalpeieg emevdloswyv og akivntn meplouoia

Mpotewvopevn BLBALoypadia yia tnv UAN Tou padnuatog (kat aAdaBntikn oelpd):

Brealey and Myers, Principles of Corporate Finance, McGraw Hill

Amnootolomoulog, I.N., Eibika Ouata Xpnuoatoolkovoulkne Atotkioews, Ek660eLlg ZTaoUAn.
Kedpalaia 1-8

BaotAeiou A. kat Hpewwtng N., Xpnuatootkovoikr Atoiknon — Oswpia kat Mpaktikri, EK6O0ELG
Rosili. Kepahata 1, 3, 5, 8-16.

Apakog, A. kal KapaBavaong, T. A., Xpnuatootkovouikry Atoiknon twv Enyeprnoewy. EK6O0ELG
Mrmévou.

Eniokomog, A., Xpnuatooikovoutkn twv Eniyeiprioewy — Oswpia kot Mpoaktikr, EkSOTNG: ETalpeia
Alomoinong kat Aloxeiplong tng Neplouciag tou OtkovopkoU Mavemotnuiov ABnvwy.
KapaBavaong T.A., Xpnuatooikovouikry Aioiknon kot Xpnuatiotnplakée Ayopéc, EkdoOoelg
Mrtévou. Kedpdata 12-18, 20-22.

KapaBavaong I.A., Xpnuatooikovouika Ouara Exkdooelg Mmévou.

Ao tn Mpappateia tou TUARATOG AOYLOTLKAC KOl XpNUOTOOLWKOVOULKAG




