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ANAKOINQZH

Katatageig Mtuxtouxwv Mavemotnuiov, T.E.I, A.Z.MALT.E Kol KATOXWV NMTUXiWV QVWTEPWV
oXOAWV UTLEPSLETOUC Kat Sletou KUKAOU ortoudwv, (N. 4218/2013, aph. 6, tap. 10) kat
Anodoitwv ZxoAwv Avwtepng EmayyeApatikng Katdaptiong (2.A.E.K. tpwnv 1.E.K.) ko
MetaAukeiakol Etoug MaBnteiog

oto TMHMA AOTIZTIKHZ & XPHMATOOIKONOMIKHZ
yta to Akadnuaiko Etog 2025-2026

H Juvéleuon tou TuRpatog AoyloTikng & Xpnuatootkovoptkng (17" cuvedpiaon/26-05-2025)
anodacioe otL ol Katatdgelg oto Tunpa AoyLoTikn g & XpnUATOOLKOVOULKNG Yla TO AKOSNUOiKO
‘Etoc 2025-2026 Ba yivouv pe €€TaON OTO TTAPAKATW padrpata:

e ApXEC XpNHOTOOLKOVOMULKNG AOYLOTLKAG
e  MaBOnuatikog Aoylopog os Enyelpnotaka kot Otkovokd MpopAnpata
e  XPNHOTOOLKOVOULKNA TWV ETXEPrICEWV

A) Katatagerg Mtuxtovxwv Navenotnpiov, T.E.Il, A.Z.MALT.E Kot KATOXWV MTUXIWV QAVWTEPWV
oXOAWV UTtEPSLETOUC Kat SLeToug KUKAou ortoudwv, (N. 4218/2013, apb. 6, ap. 10)

To MOCOO0TO TWV KATATAEEWVY TWV TITuxloUxwv Mavemiotnuiou, TEl A O0OTWWWY TPOG AUTA,
AZNAITE, tng EAAGSOC 1 Tou efwtepkol (avayvwplopéva amo tov AOATANM) kabwg Kol Twv
KATOXWV TITUXIWV avwTePWY oXoAWV UTIEPSLETOUC Kol S1ETOUE KUKAOU OTIOUSWY appodlotntag
Yrnoupyeiov Madeiag kal Opnokeuudtwy Kal dAAwv Ymoupyelwv, opiletal oe 12% emi tou
0pLlOUOL TWV ELCAKTEWY OTO TUAMO AOYLOTIKAG & XPNUATOOLKOVOULKAG, TNG 2X0ANG Alolknong
Emyelpnoswy (204X0,12=24,48, 6nAadn 24 dtopa yla to akad. £tog 2025-2026), cludwva pe
10 N.4218/2013, apbp. 6, map.10, tnv ®1/192329/B3-16-12-2013 Yroupyikn Antddaaon, Kol Tig
Siatagelc tou N. 4485/2017, apbp. 17, map.3.

Ot evdladepopevol OAWY TWV TOPATIAVW KATNYOPLWY UMopouVv va umoBaAlouv aitnon otn
Fpappateio tov TuRpatog 1-15 NogpBpiov 2025, cuvumoBailovrtag ta e€AC:

e Avtiypado Mrtuxiov pe avaAutiky Babuoloyia (av o tithog ormoudwv £xel xopnynOetl
and A.E.l. tng aModamrg, akohouBeital n Stadikaocia twv mopaypddwv 4 Kot 5 tou
apBpou 304 tou N. 4957/2022 (A’ 141)) kat

o Qurtoturnia tautotntag/Sapatnpiou.



B) Katatdgeig Anodoitwv IxoAwv Avwrtepng EmayyeApatikrg Katdptiong (Z.A.E.K. mpwnv
I.E.K.) ko MetaAukelakoU Etoug Mabnteiag

H Zuvéheuon tou Tunuotog AoyLloTIKNG & Xpnuatoolkovouikng (17" cuvedplaon/26-05-2025)
anodaocloe oOtL ot Katatdagelg Amodoitwv ZxoAwv Avwtepng EmayyeApatikng Kotdptiong
(2.A.E.K. mpwnv I.LE.K.) kat Metalukelakol Etoug¢ MabBnteiag cuudwva pe tnv map. 1 tou
apBpou 43 tou N. 4763/2020 (A’ 254) oto TUAUA AOYLOTIKAC & XPNUATOOLKOVOULKAG YLd TO
Akadnuaiko Etog 2025-2026 opilovtal oe mOcooTo 1% emi Tou aplBUOU TwV ELOAKTEWY OTO
Tunua (204X0,01=2,04, 6nAadn 2 dtopa yla to akad. £tog 2025-2026).

AutAwparta EmayyeApatikng Eldikdtntag Eknaidsuong kot Kataptiong, ta onoia
Bswpouvtal cuvadn HE AUTA TOU TTPOYPAHUATOS OTIOUSWV a' KUKAOU Tou THAHOTOG
NAOYLOTIKAG & XPNHOTOOLKOVOLLKAG

Top£ag XpnUATOTLOTWTIKWY & AloKNTIKwyY Yrtnpeolwy, Opdada MNpocovatoAlopou
OLKOVOULKWV

El8kétnteg N. 2009/1992:
e AloknTikO & OkovouLKO ITEAEXOG Emuxelproswy,
e  EW86¢ KootoAdynong otn Blopnyavia-Bloteyvia,
e EWo¢ Mnyavoypadnuévou Aoylotnpiou,
e  Ebko¢ Tpamelikwyv Epyaciwy,
o EwSkog Qopoteyvikou MNpadeiou,
e ELOIKOG Xpnuatiotnplakwyv Epyaciwy,
e JYtéleyog KootoAdynong otn Blopnyavia-Bloteyvia,
e JYtélexog Tpanelikwv Epyaciwv,
e  JTEAEXOC XPNUATLOTNPLOKWY Epyaciwy.

Topéag Aloiknong & Owovopiag, Opada MpoocavatoAlopou Aloiknong & Owkovopiag

El8ikotnteg N. 4186/2013:
e JtéAexog Aloiknong & Owkovopiag,
e JYtélexo¢ Mnxavoypadnuévou Aoylotnpiou-Qopotexvikol Mpadeiou,
e JTEAEXOC XPNHUATOOLKOVOULKWY & AodaAloTikwy Epyactwvy,
e JYtélexog KootoAdynonc.

Eldwkétnteg N. 4763/2020:
e JYtélexog Aloiknong & Otkovopiag,
e JYtélexog Mnxavoypadnuévou Aoylotnpiou-Qopotexvikol Mpadeiou,
e JTEAEXOC XPNUATOOLKOVOUKWY & AcdaAloTikwy Epyactwy.

Ot evbladepopevol OAWY TWV MOPATTAVW KATNYOPLWY UImopoUv va umoBaAlouv aitnon otn
pappateio tov TuApatog 1-15 NogpuBpiov 2025, cuvumoBaiiovtoc ta e€NC:

e Avtiypado AutAwpoatog EmayyeApatikic Eldikotntag Ekmaibeuong kat Kataptiong
erunédou mévte (5) tou EBvikol MAatciov Mpocdvtwy 1 todtipou tithou,

e Avtiypado AnoAutnpiou Aukeiou, To omolo va €xeL anoktnBel mpo tng eyypadng Toug
otn xoAn Avwtepng EmayyeApoatikng Kataptiong (2.A.E.K. mpwnv I.E.K.) kat

o Quwrtotunia tautétnTag/daBatnpiou.



H katdatagn yivetal oto A’ €€dunvo oe OAeC TIG TEPUTTWOELS. XTOUG ETUTUXOVIEC Ba
avayvwpLoTOUV Ta avwTEpWw e€eTalOpeva Labnpato ota onola EETACTNKAV EMUTUXWC.

Ol e€etaoelg, Ba SlevepynBouv katd To diaotnua amno 1 éwg 20 AskepBpiov 2025. OL akplBeig
nUepounvieg Ba oplotouv o€ eMOpEVN avakoivwon peta tnv 15" NoguBpiou 2025.

Ao t Mpapparteia tou TUAMOTOG



EZETAZTEA YAH

MaOnpatikdg Aoylopog o Emyelpnotokd & Owkovopkd MpoPAnuata
1. «Edappoyéc Mabnuatikol AoylopoU o Emiyelpnotakd kat Owovopika MNpoBAnuata», E.T.
KaBouoavadg, Ekdooelg Mmévou, 2012.YAn: OAa ta kedaAata KTog ano to 13.

2. «MaBnuoatikég MéBodol ota Okovoulkd — Oewpia kat Edapupoyég», Topog A’ kat B, A.M.
Zenanadéag, Ekdooslg Gutenberg, 2007. 'YAn: OAa ta kedpdlaia tou Topou A’ Kal amnd tov
Topo B’, kepdaiora 1-7.

N «MaBnuatikég MéEBobdoL ota Owkovoulkd — Oswpio kat Edoappoyég», Eviaio, A.M.
Zenanadéag, Ekdooelg Gutenberg, 2011.'YAn: OAa ta kedpaAoia eKTOG Twv KepaAaiwv 17 ko
18.

3. Strang, G., «Ipauuikr AlyeBpa kat Edapuoyéc», MNavemiotnplakeg skbooelg Kpntng, 2008.
‘YAn: Ked. 1 (mAnv napaypadouv 1.7), Ked. 2 (mAnv napaypadouv 2.5), Ked. 3 (mAnv
napaypadou 3.5), Ked. 4 (oAokAnpo) kot Ked. 5 (mAnv napaypadpwv 5.5 — 5.6).

4. «Mabnuatika yia OwkovopoAoyoug pe Edoapuoyég», James Bergin, EkSooelg Gutenberg,
2020.'YAn: KepdaAowa 1-12 kat 14-16.

ApX£C XpNLATOOLKOVOLKAG AOYLOTIKAG
Juyypauuo: «Xpnuotootkovopikr Aoylotik» (A. Mkikag, Adp. Namaddkn, . ZlouyAE, E.
Aspolpaxog kat X. T(0Bag E’ €kdoan, 2016)
E€staotéa’YAn: Kedpdhaio 1-8

XpNUOTOOLKOVOUIKN TWV EMiyElpRoewy
1. Xpnuatootkovoulkn Avaluon
=  Eloaywyr otn XPNHOTOOLKOVOULK S10iKNoh TWV ETLXELPHOEWV
= Owovoukn &tevBuvon kal oL appodlotnTég tng. XTOXOL TNC EMLXEipnONg
(ueylotomoinon tou mAouTou, évavtl kepdwv). Emixelpnuatiki HOWN, ETalpkn
SlakuBEpvnaon, To MPOPANUA TNC AVTLTTPOOWITEVCNG. TO OLKOVOULKO TtepLBAANOV
NG €M elpnong, UTOoTAon TNG ETIXEIPNONG KAl OUVEMELEG TG, Ofupata
dopoloyiag
= XPNUOTOOLKOVOULIKOG  MPOYPAUUOTIONOG KoL MEANOVTIKEG  AOYLOTLKEG
KOTQOTAOELS (LOOAOYLOUOC, KATAOTOON QTMOTEAECUATWY XPHOEWC, TOUELOKEC
POEG)
= Opwdvria kat Kabetn Avaluon Twv XpNUOTOOLKOVOULKWY / AOYLOTIKWV
KOTQAOTAOEWY  KOL QVAAUCH  XPNHUOTOOLKOVOUIKWY  Selktwv  (deikteg
kepdodoplag, amodotkoTNTAG, PELOTOTNTOC, HOXAEUONG, €mévduong N
ayopac). MpoPAePn XPNHOTOOLIKOVOLLKWY SUCYXEPELWV.
2. Kootoc KedaAaiou
= Kootog (Kowou kat Mpovoutakou) MetoxikoU Kedalaiou — Yrodelypata tou
Gordon, amotiunong TEPLOUCLAKWY OTOLXELWV KOl TP E€ML TOU KOOTOUG
opoloylag
= Kootog MapakpatnBeviwy Kepdwv
= Kootog OpoAoyLwv
= JUVOAWKO | Méoo ItaBuiko Kootog Kepoalaiou
= Oplako Kootog Kedpalaiou tng Etalpelog
3. Kedalatakn AldpBpwaon — AELTOUPYLKOC Kol XpNOTOOLKOVOULKOG Kivouvog
= Zéva n'161o Keddhala;
=  Avaluon NekpoU Inueiou




=  Avaluon Xpnuatoolkovoulkng MoxAsuong kat BaBpou MoyAeuong Etatpeiag
(AettoupyLkoU, XpNUOTOOLKOVOWLKOU Kal ZUVOALKOU)
4. Ocewpla Kepohalakng AlapBpwaong
=  Enidpaon Aaveiwv otnv TR Twv Metoxwv (f oto kéotog KedaAaiou)
=  To npoBAnua tng enthoyng kKepaAaiwv xpnuatodotnong
a. MNpooéyylon Twv kaBapwv ecodwv,
b. Noapadoolakn mpoacéyylon,
c. MNpoogyylon Twv KaBapwv AELTOUPYLIKWVY ECOSWV,
d. Mpooéyylon twv Modigliani kat Miller (MM) kat KepSOOKOTILKN
avtiotabuon (arbitrage), Apon twv unoBéoswv MM (ouvémeleg Tou
KlvbUVOoU TTWYEUONG, TOU KOOTOUC  QVIUTPOOWIIEUONG, TNG
dopoloyiag), emtokia npoeddAnonc.
=  Emidpaocn twv davelokwv KepaAaiwv ota KEPSN ava LETOXN
= Yxebloopog BEATioTng kedbahatakng StapBpwaong
5. Meplopoatikr Oswpla kat MoALTikn
=  Eloaywyn oto B£pa. Oplopdc tou MpoBAnRpatog
= YYnAd A XoapunAd Meplopata;
=  Enidpaon NG LEPLOUOTLKNAG TIOALTLKAC OTO PLETOXO KOL OTNV £TALPEl
= [lopAyovTeg Tou eMNPeAlOLV TN LEPLOUOTIKI TIOALTIKA TNC eTOLPELaG
6. TpomotL AbEnong tou Metoywol Kedpalaiou
= Méow petpntwy, Kedalalomoinong uUmepofiag TAYWV  OTOLXELWV,
QmoBOEUATIKWY, LEPLOUATWY
= [lpocappoyr TNG VEAG TIUAG TWV LETOXWV KOL TNG TIUAC TOU SIKALWUOTOS YL
S1adpopoug TPOMoUC avEnong Tou PeToxkol Kedalaiou
= [pocapuoyn otnv T and diwaomaocn (stock split) kat and cuumntuén (reverse
stock split) Tng petoxng
7. Kedpdlaio kivnong
= XpNUOTOSOTIKN TIOALTLKN KOL AVAYKEG LLAG ETUXEIPNONG
= JUVOAKO-KaBapd kepAAalo Kivnong Kal avakUKAwGon Tou, TapdyovTeC TTIOU TO
npoaoblopilouv
= AdyoL moU oupPdrouv oe uPnAo kabBapd keddAaito kivnong kat Adyot
QVETIAPKELOCG TOU, KUPLOTEPEC TINYES KedaAaiou kivnong
=  Peuototnta — Anodotikotnta — ABeBatdtnta
8. Aloiknon AmoBspdtwy
= [opdyovteg mou KaBopilouv to UYPoC Twv amoBepdtwv TPWIWV UAWV,
NULKOTEPYACUEVWV TIPOIOVTWVY, ETOLUWY TIPOIOVTWY
=  oocotnta Okovoulkic MapayyeAiag
= EMUEPOUG KOOTN TOU KOOTOUC SLOTpnong Twv amobeudtwy
= AvaAuon Tou KOoTouG amoBepdtwy Ue Kol Ywplc amobépata aodaleiag
= AnoBépota achaleiog Kol apLoto emninedo Toug
= Inueio mapayyehiog
9. Muotwtikn MoAtTikn
= EUMOPIKEG CUVOANAYEC HETOED TWV ETILXELPHOEWV
=  [opAyoVTEC TUOTWTLKAG TIOALTIKAC
=  Epmopikr / TOCOTLKA EKMTTWON
= Evallaktikol 6pol mwAnong
= XoAGpwon TwV TMLOTWTIKWY OpWV UE ETILUAKUVON TNG TILOTWTLKNG teplddou, e
auénon NG EKMTWoNg
= oAltkn elompagng
= [OTWTKOG Kivouvog Kat otadla afloAdynong tou
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= [Iny£¢ mAnpodoplwv Kol ovAAUGCN TOUG LLE Xprion aplBoSelkTwy
= AfloAoynon kat Andn anopdcswv
10. Aloiknon Xpnuotikwv AtaBecipwy
= TaUeLaKO MPOYPAUUA N TAELOKOC TTPOUTTOAOYLOMOG
= Itadla Katdptiong Tou polmoAoylopol
= Kivntpa yla tnv Kotoxn LETpNTWY (KaTd TNV olkovoulkn Bewpia tou Keynes)
= H pon twv xpnuatikwy Stabecipwv
=  EloepyOpeva Kal eEEpXOUEVA LETPNTA KAL ETUTOYEG
=  ApLOTO €Minedo HETPNTWV Kal APLoToU UPOoUC TWV XPNHUATIKWY Slabeoipwy
11. Awoiknon MNpoowplvwyv Enevéuoswv (Xpeoypadwv)
=  Boaowkol Adyol yla Tnv Slathpnon mpoowpLvwy eMeVEUoEwWY
= [poowpLVEC N BPoxuXPOVLEG ETEVOUOELS
= EMOKOMNoN TNG ayopag XPNHUATOOLKOVOULKWY UTINPECLWV
=  Etolpeiec ouAAOYLIKWV eMevOUoEWV
= Avwvupun etatpeia dtaxeipiong apoBaiwv kedaaiwv (A.E.A.A.K.) kal Beopikd
mAaiolo Asttoupyiag apolpaiwy kedpalaiwy
= [IA€OVEKTNLOTA TTOU CUYKEVTpWVOUV Ta A/K
= Avwvuun Etatpeia Emevéuoswv Xaptodulakiouv (A.E.E.X.) kal Beopiko mAaiolo
Aettoupylog toug
=  Etolpeieg emevbUoEWV O€ aKivntn Meplovoia

Mpotewvopevn BBAloypadia yla Tnv VAN Tou pabnuatog (kat aAdapntikr oslpd):

= Brealey and Myers, Principles of Corporate Finance, McGraw Hill

=  AmnootoAomoulog, I.N., Eibika Ofuara Xpnuatoolkovoulkn¢ Atotknoewg, EKSOOCELG
JtopoUAn. Kepalaia 1-8

=  BaolAeiov A. kat Hpewwtng N., Xonuatooikovouikn Atoiknon — Oswpia kot MMpaktiki,
Ek60oelg Rosili. Kepahawa 1, 3, 5, 8-16.

=  Apdkog, A. kat KapaBavaong, . A., Xpnuatooikovouikn Atoiknon twv Emiyelpnoswy.
Ek&o6oelg Mmévou.

= Eniokomog, A., Xpnuatootkovoutkn Twv Eniyeipnoewv — Oswplia kat Mpaktikr, EKEOTNG:
Etalpeia Alomoinong kat Alaxeipiong tng MNeplouoiag tou OkovouLkou Mavemniotniou
ABnvwv.

=  KapaBavaong T.A., Xpnuatooikovoulky Atoiknon kat XpnuatiotnplakeS AyYOpEg,
EkS00oslc Mmévou. Kepdhawa 12-18, 20-22.

= KapoaBavaong I'A., Xpnuatootkovoputkd Ouata Ekdooelg Mmévou.



