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ANAKOINQXH

Katarag&eig Mruxiovxwv MNavemotnuiov, T.E.l, A.Z.MALT.E kat katdxwv mruxiwv avwtépwv
oxoAwv uttepdLeToug Kat SleToug KUKAoU ormoudwy, (N. 4218/2013, apb. 6, map. 10)

oto TMHMA AOTIZTIKHZ & XPHMATOOIKONOMIKHX

yla 1o Akadnuaiko ‘Etog 2021-2022

H Yuvéheuon Tou TuRPatog AoyIoTIKNAG & XpNUATOOIKOVOUIKAG (17"/12-7-2021) anmogdoioe
o1l ot Karara&eig Mruxiovxwv oto Tuipa Aoylotikig & XpnuUatooIKOVOUIKAG Yyla TO
Akadnuaiko Etog 2021-2022 Ba yivouv pe €€Taon oTa TAPAKATW padnuata:

e Apxé¢ Xpnpatoolkovouikig AoyioTikng
¢  MaOnuartikdg Aoyiopog o Emyeipnoiaka kan Owovopukd MpoBAnpara
¢ XpPNHATOOIKOVOUIKH TWV EmXeipfioewv

H katdtaén yivetat oto A’ €€dunvo o OAEG TIG TIEPITTWOELG. XTOUG E€mMITUXOVTEG Oa
avayvwpLoTouV Ta avwtépw e€etaldpeva pabripata ta onoia e£ETACTNKAV EMITUXWG,.

To mooooTd Twv KATaTtagewv Twv TITUXIoUXWV Mavemotnuiov, TEl A 106TIMWY TTPOG AUTA,
AXNAITE, tn¢ EAAGSOC 1} Tou e€wTtepikoU (avayvwplopéva amo tov AOATAI) kabw¢ Kat Twv
Katoxwv TITUXiwv  avwtepwv oxoAwv umepdieTolg Kal SlETolG KUKAOU  OTToudwv
appodiotntag Yrmoupyeiou Matdeiag kal ©pnoKeupudTwy Kat AAAwv Ymoupyeiwy, opiletal o€
12% emi ToU APIBPOY TWV EICAKTEWV OTO TUAMA AOYIOTIKNAG KAl XPNUATOOIKOVOUIKAG, TNG
Y xoAng Aloiknong Emixelpricewv (6nAadn 25 dtopa yia 1o akad. £€1og 2021-2022), cUuewva
pe to N.4218/2013, apbp. 6, map.10, tnv ®1/192329/B3-16-12-2013 Ynoupyikr Amégaon,
kat TG Statdéeig tou N. 4485/2017, apBp. 17, map.3.

O e&etdoelg, Oa dievepynBouv katd to didotnua amd 1 £wg 20 AskepPpiov 2021. Ot akpiPeic
nNUEPOUNVieg Ba oploTolv o€ eMOUeVN avakoivwon HeTd Tnv 15" Noeupiou 2021.

Ot evlla@ePOUEVOL OAWV TWV TTIAPATTIAVW KATNYOPIWYV Umopolv va umofBailouyv aitnon otn
Fpappateia tov TuRpatog 1-15 NogpBpiov 2021, cuvuriofdAlovtag ta €AG:

o Avtiypago lMtuyiou pe avaAutikr BaBuoloyia

o  OQwrtotumia TautotnTag/dafatnpiov

o Befaiwon ootipiag tithou omoudwv and 1o AOATAIN otnv mepintwon mou o
evllaQepoueVoC gival kKatoxog Tithou omoudwv amoé AElI tng alkodamrig, i amno ITE
oTNV TEPITTWON TIOU 0 evOIAPEPOUEVOG €ival kATtoxog Tithou omoudwv T.El 1
AvwTtépag ZxoAng tng aAhodarmrig



EZETAZTEA YAH

MaBnpatikog Aoyiopocg os Emyeipnotakd & Owkovouka MpofARpata

1.

«Epapupoyég  Mabnuatikov Aoyiopol o Emixelpnolakd  kat  OlKOVOUIKA
MpofBAjuatar, E.I'. Kafovoavée, Ekddoelg Mmévou, 2012. "'YAn: ‘OAa ta kKe@dlAata
EKT6¢ amd 10 13.

«MaBnuatikég MéBodol ota Oikovouikd — Qswpia kal E@apuoyegy, Tépog A’ kat B',
A.N. Zenanadéag, Ekddoelg Gutenberg, 2007. "YAN: 'OAa Ta kegpdahaia Tou Tépou A’
Kat ané Tov Tépo B’, kepdiawa 1-7

Strang, G., «Ipapuik AAveBpa kal Epapuoyéc», Mavemotnuakég ekdooelg Kpitng,
2008."YAn: K. 1 (mAnv mapaypdeov 1.7), Ke@. 2 (mAnv mapaypdgou 2.5), K.
3 (mAnv mapaypdagou 3.5), Kew. 4 (0A6kAnpo) kat K. 5 (mMAnv napaypaewv 5.5
-5.6)

ApXéc XpnUATOOIKOVOUIKNG AOYIOTIKIG

2 Uyypauua: «<XpnUaToolkovopikr AoyloTikny (A. Fkikag, A@p. Mamaddkn, I'. Z1ouyAé, E.
Aepolpdkog kat X. TCoPag E’ ékdoon, 2016)
E€etaotéa "YAN: KepdaAaia 1-8

XpnpatoolKovoulK TwV Emysipnoswyv

1.

Xpnuatootkovouikry Avaiuon

=  Elcaywyn otn XpnUATtooIKOVOULKH S1oiKnon Twv EMIXEIPOEWY

= Owovouiky S1evBuvon Kal ol appodloTNTEG TNG. ZTOXOL TNG EMIXEIPNONG
(MeyloTtomoinon Ttou TAOUTOU, évavil kepdwv). Emxelpnuatikry HOWKA,
Etaipikn dlakuBépvnon, To mpoANUA TNG AVTITPOCWTTEVONG. TO OIKOVOULKS
mepIBANNoV TNG emixeipnong, ummdoTacn TNG EMIXEIPNONG KAl CUVEMELEG TNG,
Béuata popoloyiag

= XpPNUATOOIKOVOUIKOG [poypaUUATIONOG  Kal  PENNOVTIKEG  AOYIOTIKEG
KATAOTACEIG (IGOAOYIOUOG, KATAOTACN ATTOTEAECUATWY XPHOEWC, TAUEIAKEG
POEC)

=  Opilovtia kat KaBetn AvaAuon Twv XPNUOTOOIKOVOUIKWY / AOYIOTIKWY
KOTAOTACEWV Kal OVOAAUCON  XPNMOTOOIKOVOUIKWY  Oelktwv  (deikTteg
kepdopopiag, amodoTiKOTNTAG, PELOTOTNTAG, MOXAEuong emévduong N
ayopdq). NMpoBAeYn XPNHUATOOIKOVOUIKWY SUGXEPELWV.

2. Kootog Kepahaiou

= Kootog (Kovou kat lNpovopuiakou) MetoxikoU Kegalaiou — Yrodeiypata Tou
Gordon, amoTtiunong MEPLOVUCIOKWY OTOIXEIWY Kal TIPIU €TTi TOU KOOTOUG
opoAoyiag

= Kootog MapakpatnBéviwy Kepdwv

= Koéotog Opoloyiwv

= JUVOAIKO ) Méoo XZT1abuikd Kootog Kepahaiou

= Oplakd Kootog Kegahaiou tng Etaipeiag

3. Kegpalaiakn AldpBOpwaon - Aeltoupylkdg Kal XpnUaTtoolkovouikédg Kivéuvog

= Z¢va 1 161a Kepahaia;

= Avdaluon NekpoU Xnueiou

= AvAluon XpnUatoolKoVoMIKAG MoxAhevong kat BaBuou Modyheuong
Etaipeiag (AertoupylkoU, XpnUATOOIKOVOUIKOU Kal ZUVOAIKOU)

4, Oewpia Kepalalakrig AldpBpwong



=  Emidpaon Aaveiwv otnv Tipn Twv Metoxwv (i oTo k60T Kepataiou)

= To nmpofBAnua tng emAoyng ke@ataiwv xpnuatodotnong
a. [pooéyylon Twv kaBapwyv ea6dwy,

b. MNapadoalakn mpoacéyylon,

c. [pooéyylon Twv KaBapwv AEITOUPYIKWV £06SwV,

d. TMpooéyylon twv Modigliani kat Miller (MM) kat kKepSOOKOTIIKN
avtiotaduion (arbitrage), Apon twv unoBécewv MM (cuvéneleg Tou
KIvOUVOU TITWYXEUONG, TOU KOOTOUG  QVIITPOCWTIEUONG, TNG
popoloyiag), emrtoKia TPoeEdPANCNG.

=  Emidpaon twv davelakwv Kepalaiwv ota KEPON avd HETOXN
= >xeblaopdg BEATIOTNG Kealalakng SiapBpwong
5. Mepiopatikr ©swpia kat MOATIKNA
= Eioaywyn oto 8éua. Optopdg tou MNMpoBAruatog
= YYnAd i XapnAd Mepiopata;
=  Emidpaon tnG MEPICUATIKAG TTOAITIKNG OTO HETOXO Kal OTNV €TAIPEia
= [lapayovteg mou emnpedlouv TN UEPICUATIKN TTOAITIKA TNG ETAIPEIAG
6. Tpomol AbEnong tou MetoyikoU KepaAaiou
= Méow petpnTwy, Ke@ahaloroinong umepaiag mMAylwvV  OTOIXEIWY,
ATTOOEUATIKWY, LEPIOUATWY
= [lpocapuoyn TNG VEAG TIMAG TWV METOXWV Kal TNG TIUAG TOU SIKAIWUATOG Yia
S14popoug TPATTOUG AVENONG TOU PETOXIKOU KEPAAAioU
= [lpocapuoyn otnv Tiui amod didonaon (stock split) kal amd ocvumtuén
(reverse stock split) Tng petoxng
7. Kegpdhalo kivnong
= XpnUatoSoTIKN TTOAITIKE Kal aVAYKEG ULaG EMIXEIPNONG
= JUVOAIKO-KaBapO6 Ke@Alalo Kivnong Kal avakUKAWGN Tou, TTapdyovTeg Tou
1o poadiopilouv
= Adyol mou cupPdlouv og vPnAd KaBapo Ke@dAlalo Kivnong kat Adyol
QVETTAPKELAG TOU, KUPLOTEPEG TTNYEG KEQAAAioOU Kivnong
=  Peuototnta - AmodotikotnTa — ARBEBatdtnta
8. Aioiknon AmoBepdtwy
= [lapayovteg mou kaBopilouv To ULYPOC TWV ATTOBEUATWY TIPWTWY UAWY,
NUIKATEPYAOUEVWV TIPOTOVTWYV, ETOIHWY TIPOIOVTWY
= [loocotnta OkovoulkAc Mapayyehiag
= Empépoug k6oTn Tou KOOTOUC Slatripnong Twv anobeudtwy
= AvAAuON TOU KOOTOUG armoBeUATWY UE Kal XWPIG amoBépata acpateiag
= AnoOéuata acpaleiag kat dploto eminedo Toug
= Ynueio mapayyehiag
9. Totwtikn MNMoAITIKA
= Eumopikég cuvallay£g LETA&L TV ETTIXEIPAOEWVY
= [lapAyovteg MOTWTIKAG TTOAITIKAG
= Eumopikr) / MOOOTIKN EKTTTWON
= EvaA\akTikoi 6pol TwANoNg
= XaAdpwon TWV MOTWTIKWY OpwV UE EMUARKUVON TNG TMIOTWTIKAG TTEPIOSOU,
ME av&non TG EKMTWong
= [loAitikA eiompaéng
= [hotwTiKoG Kivduvog kat otddia a§loAéynong tou
= [INyé¢ MANPO@OPLWV Kal avAAUGN TOUG E XPrion apIBUOSEIKTWV
= AfloAdynon Kat AnYn amo@icewv
10. Aloiknon Xpnuatikwy AlaBeoiuwy
= Tapelokd mpoypaAuUa rj TAUEIAKOG TTPOUTTOAOYIOUOS
= X1d4d1a KatdpTiong Tou MPOoUMOAOYIoUOU
= Kivntpa yla TNV Katox HETpNTWV (KaTd TNV olkovouikr Bswpia Tou Keynes)



= H pon Twv xpnuatikwv Stabeoipwv
= Ewoepxopeva Kal eepXOUEVA LETPNTA KAl ETITAYEG
= AploTo eminmedo HETPNTWV KAl APLOTOU UPOUG TWV XPNHATIKWY Sl1a0eaipwy

11. Aloiknon NMpoowptvwv Emevéioewv (Xpeoypdpwy)

= Baoikoi Adyol yla tnv dlatpnon mpoowpivwy enevoloewy

= [lpoowplvég N Bpaxuxpovieg emevdloElg

=  EmokOémnon tng ayopdg XPNHMATOOIKOVOUIKWY UTTNPECIWV

=  Etaipeieg ouNOYIKWV emTevOUCEWV

=  Avwvuun etaipeia Saxeipiong auoifaiwv kepalaiwv (A.EAAK) kat
Beouik6 MAaiolo Asrtoupyiag apoiBaiwv Keataiwy

= [IA€OVEKTAUATA TTOU CUYKEVTPWVOULV Ta A/K

= Avwvuun Etaipeia Emevdioewv XaptoguAakiou (A.E.EX.) kal Oeopikd
mAaiolo Asrtoupyiag Toug

=  Etaipeieg emevdloewy o€ akivntn meplovaoia

I'Iporavouevn BiBAoypaia yia Tnv UAN Tou pabruatog (kat’ aAeapntikn oelpd):

Brealey and Myers, Principles of Corporate Finance, McGraw Hill

AnootoAomoulog, |.N., Eidikd Oéuata XpnuatooikovoulkrG Aloikrioews, EkSOoEIg
2TapoUAn. KepdAaia 1-8

Baoiheiou A. kat Hpewtng N., Xpnuatooikovopuikr Atoiknon — Oswpia Kat [Npaktikn,
Ekddoelg Rosili. KegpdAaia 1, 3, 5, 8-16.

Apakog, A. kat KapaBavdong, I. A., Xpnuatooikovoulkr Aloiknon twv EmixelpRoswy.
Exdooe1c Mmévou.

Emniokomog, A., Xpnuarooikovouikn twv Emixeiprioewy — Oswpia kat MNpaktikn, EKGOTNG:
Etaipeia Aflonoinong kat Awaxeipiong tng MMepovoiag tou  OIKOVOUIKOU
Mavemotnuiov ABnvwv.

KapaBavaong T.A., Xpnuatooikovoulki Atoiknon kat XpnuatiotnplakéG Ayopéc,
Ekddoelc Mmévou. Kepdhaia 12-18, 20-22.

KapaBavaong ' A., Xpnuatooikovopikd Oéuata Ekddoeig Mmévou.

Ané tn MNpappateia tou Turipatog



