
 

 

CESIFO - DELPHI CONFERENCES 

GLOBAL ECONOMIC IMBALANCES 
PROSPECTS AND REMEDIES 

 

 

 

 

CONFERENCE  PROGRAMME  
 
 

Thursday, 1 June 2006 
 

20:30 Welcome Reception, Taverna Epikouros, Delphi 

 

Friday, 2 June 2006 
 

Session 1 

09:30 –10:30 Current Account Balances, Financial Development 
and Institutions: Assaying the World “Savings 
Glut”                                                                   
Menzie Chinn (University of Wisconsin)                                                      

10:30 –11:30 Globalisation and the International Monetary 
Transmission  
Lilia Cavallari (University of Rome III) 
 

11:30 - 12:00  Coffee Break 
 

Session 2 

12:00 - 13:00 International Portfolio Equilibrium and the Current 
Account 
Robert Kollmann (University of Paris XII) 
 

13:00 - 14:30 
 

Lunch 

Session 3 

14:30 - 15:30 
 

The Effect of Monetary Policy on Exchange Rates 
During Currency Crises; an Empirical Assessment 
of the Traditional and Revisionist Views 
Benedikt Goderis (University of Oxford) 
 

16:00 - 18:00 Guided tour of the Archaeological Site and Museum 

  

20:00 Dinner, Hotel Xenia, Delphi 

 

 

European Cultural Centre, Delphi 
 

1 -3 June 2006 

 
 

 

 

Saturday, 3 June 2006 
 

Session 4 

09:30 - 10:30 Patent Policies and Global Growth  
Elias Dinopoulos (University of Florida) 

 

10:30 – 11:30 Has Globalisation Increased Inequality? 
Axel Dreher (Swiss Federal Institute of Technology) 
 

11:30 - 12:00  Coffee Break 

 
Session 5 

12:00 - 13:00 
 
 
 

The Role of Fiscal Policy in a Monetary Union: Are 
National Automatic Stabilizers Effective? 
Patrizio Tirelli (Universita Milano-Bicocca) 
 

13:00 - 14:30 Lunch 
 

Session 6 

14:30 - 15:30 Liquidity provision during currency and debt crises: 
A sequential game analysis  
Gabriela Mundaca (University Of Oslo) 
 

15:30 - 16:30 

 

Financial Liberalization in a Small Open Economy 
Haiping Zhang (University of Bonn) 
 

  
18:30  Bus Departs for the seaside town of Galaxidi 

  
20:30                                                                                                                                                                                                                                                                                                                                                                                                                                                                        Dinner, Taverna Tassos, Galaxidi  

 

 


