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EOHMEPIAA
THE KYBEPNHEEQL

THX EAAHNIKHX AHMOKPATIAX

3 ZenteuPpiov 2018

ANOOAZEIX

ApBp. 5430

Kavoviopog Metantuylakwv Zmoudwv tou At-
atunpatikol Mpoypdppatrog MeTantuxiaKwyv
Imovdwv (A.N.M.X.) pe TitAo: «Xpnpatooikovo-
KA Kat TpameQikn» Twv TUNUATWwV OIKOVOUIKAG
EmotAung kat AieBvwv kat Evpwmnaikwv Oikovo-
MKWV Zmoudwv TG XxoAn¢ Okovopikwv Emotn-
HwV Tou OkovouikoU Mavemotnuiov AGnvwv.

H XYTKAHTOZ TOY OIKONOMIKOY
MANENIZTHMIOY A©GHNQN
(ouvedpiaon 17n/10-07-2018)

Aappdvovtag umoyn:

1.Tovv.4485/2017 (A" 114), «<Opydvwon Kal Aeltoupyia
¢ avwtatng ekmaideuong, puBUioELC yia TNV épguva Kal
AMeg Slatagelgy, 16iwg Ta dpBpa 30 éwg Kat 37, 43 éwg
Kal 45 kat 85 6mw¢ Tpomomolndnkav Kat loXUouy,

2. TNV UTTIOUPYIKN amd@aon He aplOuo 216772/Z21/
08-12-2017 (B" 4334): «Tpdmog KATApTIONG TOU AVOAUTI-
KoU TpoUmmoAoYIoHOU AglToupyiag Kat TnG ékBeonc Blwot-
pétnTag TWV Npoypappdtwy MeTAamTUXIaKWY XToudwv»,

3. T1¢ SIEUKPIVIOTIKEG EYKUKAiOUG Tou Yroupyeiou Mai-
Seiag, Epeuvag Kalt OpnoKeuPATwY e aplOuo: a) 163204/
Z1/29-09-2017 E=. EMNEITON «E@appoyn Twv Siataewv
TOoU V. 4485/2017 (A" 114) yia Bépata HETAMTUXIOKWY
omoudwv Kal ekmévnong Sidaktopikwv datpiwv-Aot-
mé Bépatar, 3)164530/21/03-10-2017 EMEITON «Ape-
OEG EVEPYELEG Kal Xpovodiaypappa ooV agopd tn A&l-
Toupyia Twv Edikwv Aoyaplacpwv Kovbuliwv Epguvag
(E.AK.E.) Twv AE.l. petd tn 6nuoocisuon tou v. 4485/2017
(A" 114)», y) 203446/21/22-11-2017 «AIEUKPIVAOELG
OXETIKA e TNV e@appoyn datdéewv Tou v. 4485/2017
(A" 114), kau &) 227378/21/22-12-2017 E=. EMEIFON
«E@appoyn Twv dlatdéewv tou v. 4485/2017 (A" 114)
yla B€uaTa PETATTTUXIAKWY OTTIOUSWV»,

4. 1i¢ Satagelg tou v. 4386/2016, (A" 83) «Pubpioelg yia
NV épeuva Kal AAEC S1aTagelgy, oW Tpomomnoldnkav
Kal .oXUouy,

5. 1i¢ Sataelg tou v. 4009/2011, (A’ 195), «Aoun, Ael-
Toupyia, Slac@Aaiion TNG MOIGTNTAC TWV OTTOUSWV Kal
S1eBvormoinon Twv avwTATwy EKMTAISEUTIKWY ISpUPATWY,
OTWC TpoTomolRBnKav Kat .oXVouy,

TEYXOX AEYTEPO

Ap. ®UMou 3765

6. TI¢ Sata&elg Tou v. 3374/2005, (A’ 189) kat 16iwg
Ta 4pBpa 14 kat 15 «Alac@dAion Tng moldTNTAG OTNV
avwTtatn ekmaidevon. ZVOTNUA PETAPOPAC KAl CUCOW-
PELONC TTIOTWTIKWVY HovAdwv - MapdpTnua SIMAWUATOC»
OTIWC TPOTIOTTOLNONKE KAl IOYVEL,

7.1tnv 5053/10-07-2018 amd@acon TnG ZUYKARTOU TOU
Otkovoyikou Mavemotnuiov ABnvwv (ApBu. Xuvedpi-
aon¢ 15n/21.06.2018) mou agopd otnv idpuon Tou Al-
aTUNHaTiKoL MNpoypdupatog Metantuylakwy Xmoudwv
(AT.M.Z.) U TiTAO: «<XPNUATOOIKOVOUIKN Kal TpameIKn»
TWV Tunuatwy Okovouikn¢ Emotiung kat Aiebvv kat
Eupwmaikwv Okovopikwv Zmoudwv tng XXoArg Oiko-
VOUIKWV Emotnuwv tou Okovopuikou MNavemotnuiov
ABnvwy,

8. v 115609/Z1/09-07-2018 ¢ykpion dnuocisuong
otnv Epnuepida ¢ KuPepvriocewe Tng avwtépw amod-
paong amo tov Ymoupyo MNaideiag kat Opnokeuudtwy,

9. TO AMOCTIACHA TTPAKTIKWY AMOMPACNE TNG ZUVENEU-
ongtou Tuuatog Owkovoptkng Emotrung tou Otkovoul-
koU Mavemotnuiou ABnvwv (cuvedpia 17n/09-06-2018),
Tou agopd otov Kavoviopd Metantuxiokwy Xmoudwv
Tou AloTpnMaTiKoU MNpoypdupatog Metanmtuylakwy
Zmoudwv (A.N.M.Z.) pe TiTho: «XPNUATOOIKOVOLIKH Kal
Tpame(ikr» Twv Tunuatwy OIKOVOUIKAG EMOoTAUNG Kat
AleBvwv Kat Eupwmaikwv OIKOVOUIKWY ZTToudwy TG
2x0oAA¢ Okovoulkwy Emotnuwy tou Oikovouikou Ma-
VETIOTNHioU ABNvay,

10. T0 YeYovog OTL amd Ti¢ Slatdéelg tng amdeaong
autig dev mpokaheital damdvn o€ BAPOC TOU TAKTIKOU
nipoUmoAoytopoU Tou 1dpupatog, oute o€ BApog Tou Kpa-
TIKOU TIpoUTTOAOYIOUOU, EYKPIVEL:

Tov kavoviopd PETAMTUXIOKWY oTToudwv Tou Ala-
TUNMATikoL MpoypdupaTog METATTTUXIAKWY ZTTOUSWV
(AT.M.Z.) pe TiTAO: «XpNHUATOOIKOVOUIKN Kal TpameIKr»
TWV Tunudtwy Olkovouikng Emotiung kat Alebvav kat
Eupwmaikwv Okovopikwv Xmoudwv tng XXoArg Oiko-
VOULKWV Emotnuwy tou OkovoutkoU Mavemotnuiov
ABnvwyv, o omoiog éxel we e€AC:

ApBpo 1
Mevikéc Slatdelg
To Alatpnuatikoé Mpoypappa METAMTUXIOKWY XTTOU-
Swv (ANM.M.X.) pe TiTAO «XpNUATOOIKOVOUIKN Kal Tpa-
me(ikrp» (M.Sc. in Finance and Banking) emaviépubnke
pe tnv 5053/10-07-2018 amd@acn TnG UYKARTOU Tou



47222

EQHMEPIAA THX KYBEPNHZEQX

Tevyog B'3765/03.09.2018

OwovouikoU Mavemotnuiov ABnvwv (cuvedpiaon 15n/
21-06-2018). Aiémetat amo Ti¢ Siatdeig tou v. 4485/2017
(A" 114), Tou mapovTog Kavoviopou, o 0moiog €xel KaTap-
TIOTE( UE ATTOPACEIC TWV CUVEAEUCEWV TWV TUNUATWVY
AeBvv kat Evpwmaikwv Olkovouikwv Zmoudwv (ou-
vedpiaon 17n/09-07-2018) kal OikovouIKrg EmotAung
(ouvedpiaon 12n/04-07-2018) Kal TIG ATTOPACEIG TNG
>uykAfiTou Tou OtkovouikoU lMavemotnuiov ABnvwv.

ApBpo 2
['VWOTIKO AVTIKEIUEVO - ZKOTIOG

1.To Alatpunpatiko MNpdypappa Metantuyiakwy Xmou-
Swv (A.NM.M.X.) pe TitAo XpnATOOIKOVOLIKH Kal Tpare-
(ikrp/M.Sc. in Finance and Banking éxel w¢ avtikeipevo
™V euAabuvon Tn¢ EMOTNPOVIKAC YVWONCE Kal TNG TE-
XVIKAG KATAPTIONG TWV OTTOLUSACTWY TOU OTIC YVWOTIKES
TTEPLOXEG TNG XPNUATOOIKOVOUIKAG Kat Tpame(lkAG. To
mpoypappa e€eldIkeVETAL KAl OTIC SUO AUTEC TTEPIOKEG
TWV OIKOVOUIKWV Kal E0TIALETAL OE AUTEC WG AKOAOUBWC:

a) 210 medio NS XpnUATOOIKOVOUIKNG, AVTIKE{IEVO TOU
TIPOYPAUMATOC amoTeAei n e€e1dikeuon kat katdption
Twv ommoudaoTWV o€ B€uata amoTiunong XPEOYPAPwWY,
XPNMATOOIKOVOUIKWY KIVOUVWY, dptotng Slaxegiplong
XOPTOQUAAKIWV, TTPOBAEPEWY, UEPICUATIKAC TTONITIKNG
Kal aplotng XPNHatodoTIKAG SOUNG TWV ETIXEIPHOEWY,
QCUMMETPNG TANPOQOPIAC, PUBIONG KAl ATTOTEAECA-
TIKOTNTAG TWV XPNHOTAYOPWV.

() Zto medio tng TpamelIkng, TO TIPOYPAUUA OTOXEVEL
OTNV availuon Kal TOGOTIKOTIOINGN TwV KIVOUVWY Twv
TMOTWTIKWV IGPUUATWY, TNV TMIOTWTIKH TOUG TTOALTIKA Kal
v Slaxeiplon Twv XapTto@UAaKiwy Toug, To pubuIoTI-
KO Toug MAaicto og Eupwmaiko kat Alebvég eminedo, Tnv
VOUIOMATIKH TTOAITIKH KAl TNV AEITOUPYIO TWV KEVTPIKWV
Tpamelwy, KABWC Kal TNV AKPOTTIPOANTITIKH TTOAITIKN yid
KivoUVoUuG aKpaiwv cuvOnKwv.

y) Kat ota duo mapanmdavw media, To mpdypappa mpo-
OQEPEL ONEC TIC ATTOPAITNTEG YVWOELG KAl TEXVIKES, WOTE
Ol aTTOPOITOL TOU TIPOYPAUUATOC VA Eival TTARPWE Ka-
TOPTIOMEVOL.

2. 21601 Tou ANLM.Z. gival: 1) n EMOTNUOVIKN €KTAi-
Seuon, e€e1dikeuon Kal EMAYYEAUATIKE KATAPTION UETA-
TITUXIOKWY OTTOUSACTWY, OTEAEXWV ETTIXEIPHOEWV Kal Op-
YQVICHWV YIa TNV KAAUYN TWV aVayKWV TOU ISIWTIKOU Kal
Tou Snuoctov Topéa, 2) n apoxr eEEIOIKEVEVWV YVW-
OEWV KAl avATTTUEN TEXVIKWV SeEIOTHTWVY O EMOTAUOVEC
TOU 5PACTNPLOTTOIOUVTAL OTOV XWPO TWV ETTIXEIPHOEWY,
TWV XPNUOATOOIKOVOUIKWY Kal TPATTECIKWY IOPUUATWV.

3. Zto ANM.Z. mapéxetal yvwoTiky gupaduvon
(concentration) oTI¢ TEPLOXEG TNG XPNATOOIKOVOUIKAG
Kal TpamelIKn ¢ ot omroie Sev amoteAoLV eIOIKEVTEIC Kal
Sev avaypdagovtal oTtnv avaAuTikr Babuoloyia Kal 6To
Mapdptnua AIMAWUATOCS TWV ATTOPOITWV.

4. O Titho¢ oroudwv Tou amovépetal amd 1o A.N.M.X.
opiletal oto 4pBpo 2 TNGPA&NC idpuong Tou MPoYPAu-
patog, Ow¢ autr £xel SNUOCIEUTE Kal IOYVEL

ApBpo 3
‘Opyava tou AN.M.X.

Apuodia 6pyava yia T Asttoupyia Tou A.NM.M.Z. oUup-
Pwva e To v. 4485/2017 ivat:

1. H Eidikry Awatpnuatikr Emrtpomnn (E.A.E.) cupewva
ME Tov V. 4485 (apBpo 31, map. 4).

2. H Zuvtoviotikn Emtponn (Z.E.) Tou A.N.M.Z. amap-
TiCetal and mévte (5) péin A.E.N. Twv Tunudtwv Oko-
VoUIKAG EmotAung kat AteBvwv kat Eupwmaikwv Oiko-
VoMKWV Zrroudwv(emomnedwv TURUA), Ta omoia £Xouv
avaAdPel LETAMTUXIAKO €pYO Kal EKAEyovTal Ao TNV
E.A.E. Tou ANM.M.Z. yia bietr Onteia. Npoedpog Tng Z.E.
eival o AleuBuvtnc tou A.NM.M.X., o omoiog opiletal amd
v B8k Alatunuatikn Emrpormn (E.A.E.) petady twv
peAwv TG X.E. kat ival pélog AEN tou emomedovtog
TUApaTog Tou ANM.M.Z. H Bnteia tou Mpoédpou tng X.E.
pmopei va avavewdei pia @opd. H X.E. eivat apuéddia yia
TNV MapakoAoUBNoN Kal TO CUVTOVIOHO AElToupyiag Tou
TIPOYPAUMATOC Kal 18IKOTEPA:

a) Elonyeitat otnyv E.A.E. Tnv katavour] Tou S18aKTIKoU
€pyou petall Twv Sidaokoviwv tou AN.M.X.

[3) OpiCettov emPBAémovTa TNG SIMAWMUATIKAC Epyaciag
KOl CUYKPOTE( TNV TPIUENN EEETAOTIKY EMITPOT YIA TNV
€YKplon NG epyaociac.

y) E€etadel portntikd Bépata, 6TwG EVOEIKTIKA, aITH-
OE1C AVAOTOANG poitnong, SlaypagEg gportnTwy, ava-
YVWpIong Habnudtwy amo mponyoUeVn JETATTUXIA-
Kn ekmaidgvon Kal elonyeital oxetikd otnv E.A.E. Tou
TIPOYPAMUATOG.

8) Elonyeitat otnv E.A.E. Tn oUvBeon tng Emtpornnc
A&loAéynong Ymoyngiwv.

€) Elonyeitat otnv E.A.E. Tou Mpoypdpuatog yia otl
a@opd TNV olkovoulkn Slaxeipton twv A.N.M.X. (oko-
VOUIKOUC TTPOUTTOAOYIOHOUC, amoAoOYIGHOUC, £YKPIoN
Samavwv K.AT.).

3. O AlevBuvtic Tou AN.M.X. gival péNog NG ZuvTo-
VIOTIKNC Emtponnc (Z.E.) kat opiletat padi pe Tov Ava-
TANPWTH Tou pe anmdgaon ¢ E.A.E. Tou Mpoypdupatog
yia Siet) Onteia. MNpoedpeviel Tn¢ X.E., sival péhog AEN
mpWTNG Babuidac i Tne Babuidag Tou avaminpwTr, Tou
610U 1} CUVAQPOUC YVWOTIKOU AVTIKEIUEVOU HIE TO YVWOTI-
KO avTikeipevo tou AN.M.X. O AleuBuvtrig tou ANM.L.
elonyeital ota appddia dpyava Tou I6PUHATOC yia KABE
B€ua TTOU APOPA OTNV ATTOTEAECUATIKN AEITOUPYIA TOU
npoypduuatoc. O AleuBuvtng Sev umopei va €xel Te-
plocotepec amd S0 (2) ouvexoueveg Onteiec. Aokei Ta
kaBnkovta mou opifovtal oto v. 4485/2017 (A" 114) kau
€181kOTEPA Ta akOAouBa:

a) ZuykaAei o ouvedpiaon tn Z.E. kat katapTtilel TNV
nuepnota diataén.

) 'Exetl tnv €uBUVN cuvtaéng Tou MPoUTTOAOYIOHOU
KOl TOU ATTOAOYIGHIOU TOU TIPOYPAUMUATOC, TOUC OTTOI0UC
umofBdAet otnv E.A.E. yia éykplon Katomiv éykplong amo
v x.E.

y) Eivat urreBuvoc yia Tnv mapakoAolOnon TG eKTE-
Aeong Tou mMPOUTTOAOYIGHOU KAl TRV €KS0ON TWV EVTOAWV
TANPWUAG TWV OXETIKWV Samavwv.

8) Katd tn Aén tng Onteiag Tou, cuvtacoel avaAuTikd
ATTOAOYIOUO TOU EPEUVNTIKOU Kal EKTTAIOEUTIKOU £pYOU
Tou A.N.M.Z cuvoSeuduevo amd avaluTIKr KATAoTAoN
mayiwv.
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ApbBpo 4
Katnyopiec kat aplBuog elcakTéwy

1. Zto ANL.M.X. yivovtat dgktoi kdtoxol Tith\ou Tou
TPWTOU KUKAou omoudwv AEl, Tn¢ nuedannc rj opota-
YWV, avayvwplopévwy amo 1o AOATAIM, 1§pupdtwy NG
aModamic cupewva pe Ti¢ Slatdelc Tou apbpou 34
Tou V. 4485/2017.

2. livovtal dektoi wg uepdpIOUoL, HEAN TWV Katnyo-
plwv E.E.M, E.ALM. kat E-T.E.N. cbppwva pe Ta e1dikdTePA
opiloueva otnv map. 8 tou dpBpou 34 Tou v. 4485/2017.

3.To A.N.M.X. «XpnUaTtoolkovouIKn Kal Tpame(ikry» Oa
SéxeTal éwg oapdvta (40) EL0AKTEOUG Yia TO TIPOYPAUMA
A POUC POoITNONG Kal €W oapdvta (40) el0aKTEOUG Yla
TO TIPOYPAUUA LEPIKAE PoITNONG avd akadnuaikod €Tog
Kal TpoypapuatiCetal va amaocXoAei 25 SiddokovTec.
AuTo avTioTolxei o€ 3,2 poltnTég avda SiddokovTa.

O PEYIOTOC APIOUOC PETATITUXIOKWY POITNTWY OTdA
M.M.Z. tou TuApatog Alebvwy kat Eupwmaikwv Otkovopt-
KWV Z1moudwv Kal Tou Turpatog Olkovoulkig Emotiung
givat mepimou 300 avd €10¢ og oxé€on Ue ToV aplOud Twv
niepimou 1159 (v=4 €tn) | 1498 (v+2=6 £Tn) mpomTuxI-
KWV QOITNTWV avd €T0¢ Kal Twv 25 S18aoKOVTWY Tou
TuApatog OkovoulKAG EMoTAuNg Kat og oxeon Ye Tov
aplBuod twv mepimou 600 (v=4 £€tn) ) 850 (v+2=6 £1n)
TIPOTITUXIAKWY QOITNTWV Kal TwV 26 S1600KOVTWY ToU
Tunpatog A.E.0.2. Ta avwtépw otolxeia divovtal katd
TPOGCEYYIoN Kal avtamokpivovtal ota dedopéva tou
€Tou¢ oLVTAENC TOU KAVOVIOHOU.

ApBpo 5
Kpttnpla kat diadikacia emAoyng

1. H emAoyn Twv @oITNTWV Yivetal cOUPWVA LIE TIG
Slatadelg Tou v. 4485/2017 kat Tic TPoPAEYPELC Tou TTa-
povTtog Kavoviopou. Kabe Oefpoudplo dnpootetetal kat
avaptdrtal otnv lotooehida Tou A.M.M.XZ. mpoknpuén yia
TNV EI0AYWYN TWV JETATTTUXIAKWVY ottnTwy 0to ANT.M.X.
ME €lorynon Tou AleuBuvth katomiv éykplong tng X.E.
Tou ANL.M.Z. kat ammégpaon tng E.A.E. Tou mpoypdppa-
T0¢, 0pifoVTag CUYKEKPIUEVN KATAANKTIKN NUEPOMNVIa
uTTofBoAn¢ altoewV Kat SikatoAoynTIKwv. H mpokrpuén
unoypd@etat amod 1o AlevBuvtr Tou MM kat tov Mpu-
Tavn tou O.MN.A. H dnpocisuon tn¢ mpokripuéng yivetat
amo6 1o AN.M.Z. pe euBUVN TWV TUNUATWY KAl TO OXETIKO
KOOTOC Bapuvel To A.NM.M.X. Katd Tnv mpwtn £papuoyn
TOU TTOPOVTOG KAVOVIOMOU Kal HEXPL TN OUYKPOTNON TWV
opyavwv Tou AN.M.Z. n andégpaon yia TNV TPoKRpuén
£10AYWYNE TWV HETATITUXIOKWY QOITNTWY KAaBW¢ Kal o
Xpovoc mpoknpuéng Aappdvetal and tov MNpoedpo Tou
SleuBuvovToc TuAuaTog Kat umoypdgetal and tov idlo
kat tov Mputavn tou O.M.A.

2. Ta anaitovpeva SikatoAoynTikd mepiappdavovtal
otnv mpoknpuén kdbe £étouc Kal gival Ta akdéAouba:

a) Aitnon (NAEKTPOVIKA 1| O€ VTUTIN HOP®N) ME pia
POoPATN PwToypaPia.

B) Avtiypago mtuyiou pe avalutikiy Babuoloyia.
Ot telelo@oltol mpémel va umof3alouvv dnAwon tou
v. 1599/1986 611 n amodoxr Toug yiveTal Je TNV aipeon

NG ATMOKTNONG TITUXIOU PEXPL KAl TNV €EETACTIKN TIEP(-
060 Tou Zenteufpiov Tou akoAoubki.

y) AToSeIKTIKA dploTnG/moAU KAAAG yvwaong Tng ay-
YAIKNG YAwooag (MF1/C1 R 12/C2).'0co1 ev KATEXOLV TOV
AMAITOVEVO TITAO KaTd TNV TTepiodo UTTOBOANC alTroE-
wv mipémel va urof3dlouv SAwaon tou v. 1599/1986 ot
n amodoxr Toug Yivetal Je TNV aipeon TG amoKTNoNG
TOU amaITOUPEVOU ATTOSEIKTIKOU YVWONE TNG AyyAIKAG.

8) AUO CUCTATIKEC ETTIOTOAEC AT KABNYNTEC (YA TOUG
uroPn@ioug yia To TUKa MARPOUE @poitnong) i/kat ep-
yo&4TEC (Yia TOuG UTTOYNPIOUE YIa TO TUAMA UEPIKNAG
@oitnone).

€) ATTOSEIKTIKA ETTAYYEAUATIKAG EUTTELPIAC (YO TOUG
uToYN@IoUG yIa TO TUAMA HEPIKAG POITNONG).

3.0wumoyn@lot pe mtuyio amd Idpupata tng aAodamig
TIPETIEL VO TIPOOKOUIOOUV TTIOTOTTIOINTIKO AVTIOTOIXIaG Kal
looTipiag amd 1o Alemotnuoviko Opyaviopd Avayvwpt-
on¢ TitAwv Akadnuaikwy kat NMAnpo@dpnong - AOATAM,
oLPPWVA PE To ApBpo 34, ap. 76 Tou v. 4485/2017.

4. Ta kpitpla emMAOYAS Twv urtoPneiwv opilovtal
oTtnv MPOoKRpPu&N Kal mepIAauBavouy:

a) BaBuog mtuyiou (wv).

B) NavemoTtrAiuio kat Tuiua MNpoéhevong.

y) Etn oAokApwong omoudwv.

6) Emime&o yvwonc tn¢ ayyAikng y\wooac.

€) Aldpkela Kal €i60¢ Epyaciakng EUmelpiag (yia pept-
KAG poitnong mpoypauua).

() ZuoTaTIKEG EMOTOAEG amtd péAN A.E.M. ) epyodoTeg

n) ATopikn ouvévteuén (Kivntpa, opyavwTtikdTnTa,
YVWOTIKN €0TiOON K.ATL).

0) Katoxog MetamtuylakoU Tithou ormoudwv.

5. H diadikacia emAoynq givat n akdéAoubn:

a) H Emtponn A§lohdynong Ymoyneiwv katapTilel
KOt apxnv évav mrjpn Kataloyo 6owv £xouv UTTORBAAEL
aitnon.

B) Amroppintel Toug umoPn@ioug mou dgv MAnpPoLV Ta
€NAXLOTA KPLTAPLA.

y) KaAei og ouvévteuén Toug UTOYPRPLOUG TTOU TTANPOVV
Ta EAAXIOTA KPITHPLA TTOU £XOLV amo@aoloBei amod tnv
E.A.E. kat Toug BaBuoroyei. H ouvévteuén yivetal amod
TouAdxloTtov 2 péAn tneg Emrpomnnc.

) lepapyei Toug umoPneioug Baoel TnG TeNKNG Babpo-
Aoyiag Toug Kal mpofaivel 6TnV TENKN EMAOYH.

6. O TEAMIKOG THVOAKAG TWV ETTITUXOVTWV KAl TUXOV ETTIAA-
XOVTwv emKupwvetal amd tnv E.A.E. Tou MNpoypdupatog.

7. H emotoAr] amodoxng mpog KABe ummoYr@lo mou
yivetal 6ekté¢ oto A.NM.M.X. cuvodevetal amd Tov Ka-
voviouod Asitoupyiag Tou AN.M.Z. kal divel meplBwplo
7 €EPYACIUWY NUEPWV ATTO TNV ATTOGTOAN TNG, TTPOKEIUE-
VOU 0 UTTOYPRQLOC VA KATABEDEL TNV TTPOKATABOAN TwV
S16AKTPWV TTOU ATTAITEITAL V1A VA KATOXUPWOEL TN Béon
Tou 070 ANM.M.X. O AteuBuvTiig pe tnv €ykplon tng X.E.
umopei va avakaAéoel amodoxn QoItNTwy Kal 0Tn ou-
VEXELQ VA TTIPOXWPENOEL OTN EMAOYH EMAAXOVTWY, AV OgV
TNPENOOULV Ol TTPOAVAPEPOUEVES NUEPOUNVIEC.

ApBpo 6
Eyypaen

1. H eyypag@n Twv EI0AKTEWV PETATITUXLIOKWVY QOITNTWV
KABe £tou¢ yivetal amd ZentéuPplo éwg Agkéupplo o



47224

EQHMEPIAA THX KYBEPNHZEQX

Tevyog B'3765/03.09.2018

OUYKeKpLUéveg TpoBeopieg mou opifovtal amé Tov Aleu-
BuvTth katoémv éykplong Tng X.E. tou AN.M.X.

2. O urtoPPLog, TIPLV eyypagei, AapBAavel yvwon tou
Kavoviopou Agitoupyiag kat Tng mpdéng idpuong tou
ANM.Z. kat SNAWVEL EyypAPWE 0TI ATTOSEXETAL TOUG KA
VOVEC AelToupyiag Tou mpoypdupatoc. MNa Aoyoucg e€al-
PETIKAC avAaykng, gival duvatod va amogacioel n EIdIknA
AwTpnuatikn Emrpon, petd amd artiohoynuévn aitnon
Tou evllapepPOoUEVOU, OTI UITOPEL va TTpaypatornolnOei
N EYYPAQN €VTOC UNVOC amd tn Anén tng mpobeopiac.

ApBpo 7
AldpKela goitnong

1. H xpovikn didpkela goitnong oto A.N.M.Z. opieTal
oto apBpo 6 Tng MPAaéng idpuong Tou MPoypPAPATOC,
OTIWC aUTH €xel SNUOCIEVTE( KAl LIOYVEL

2. O avWTATOG EMTPEMOPEVOS XPOVOG ONOKARPWONG
Twv omoudwv opiletal o€ nTd (7) e€aunva yia to mpod-
YPOAUUA TTAPOUC POITNONG Kal oKTWw (8) e€aunva yia
TO TIPOYPAMMA HUEPIKAC QoiTNoNG, CUMTEPIAAUBaVOUE-
VNG Kat TnG oAoKApwong TNG SIMWUATIKAC EPYACiac.
O avwTtatog Xpovog uroloyileTal yla TEPUTTWOELG 1N
éykaipng katabeong TN SIMWMATIKAG 1 duvatotnTag
gnavamnapakoAolBnong padnpatog Adyw amotuyiag os
2n €€ETAOTIKN.

3. To mpoypaUUa HEPIKAC poitnong ameuBiuvetal o
epyalduevoug Kal amatteital n mPooKOUIoN TNG OXETIKAG
BePaiwong epyaaiag kal n epyactakn mpolmnpecia Tou-
Aaxiotov evog (1) €Touc. Me artiohoynpévn amo@acn Tng
E.A.E. Tou MNMpoypdppotog umopei va yivel SekTr aitnon
YA TIPOYPAUMA LEPIKAG QOITNONG KN Epyalouevou UTTo-
Pri@lou, Tou aduvaTEi va avTamoKpIOEi 0TI UTTOXPEWOELS
™G MANPOUC Poitnong yia S1apopoug AOyouc, OTIWG ev-
OEIKTIKA LYEIAC I} OIKOYEVEIOKOUC.

4. O YETATTTUXIAKOG POITNTAG KATOTILV TEKUNPLWUEVOU
QITAMATOC TOU Urmopei va {NTAOEL TTPOOWPLVH AVaoTOANR
@oitnong mou dev umopei va unepPaivel Ta dvo (2) ou-
vexopeva e&dunva.

Ta €€dunva avaoToAng NG QOITNTIKAG 1816TNTAC
Sev mpoopeTpWVTAlL OTNV MPOoPAemopeVn avwTatn Si-
apkela goitnong. H ouvéxion twv omoudwv Tou HETA
TNV avaoTtoAr Ba yivel pe Toug 6poug Kal TIC EKAOTOTE
EMKPATOVOEC OLVONKEC 01O MPdYpaAua. Ta artjuata
eetdlovtal amd v X.E. kal eykpivovtat amo tnv E.A.E.
TOU TIPOYPAUHATOG.

ApBpo 8
Mpoypapupa crmouvdwv

1. To avaAuTiko mpdypaupa omoudwy tou ANM.X.,
oTo omoio mepAapavovtal 1§iwg 0 XapaKTNPIOUOG TWV
HaBNuATwWV, o1 eI8IKEVOELG KAl Ol AVTIOTOLXEG TIIOTWTIKEG
povdadeg, opiCovtal oto dpBpo 4 TNEPAénc idpuong Ttou
TTPOYPAUMATOC, OTIWG AUTH €XEl SNUOCIEVTEL Kal IOYVEL
Y& TOPAPTNMA TOU TAPOVTOC KAVOVIGHOU Tapouotalo-
VTaL TO TTEPLEXOUEVO TWV UETATITUXIOKWY HaBnudtwv
KaBW¢ Kat ol EAAXI0TEC SIOAKTIKEC WPEC AvA HABNua.

2. Yndpyxet Suvatdtnta emAoyng Habnudtwy gite amd
AMa MN.M.Z. tng ZxoAn¢ eite Tou O.N.A. katémv andea-
onGtng E.A.E. tou mpoypdppatogkattngrRX. R E.A.E. tou
avTioTOlKOU TUAMATOG.

3. Tampoo@epopeva pabripata kat” £tog amogacifo-
vtatano tnv E.A.E. katomv elorjynong tng Z.E. tou MNpo-
ypdupuatoc. HE.A.E. amo@acilel Kat’ £€To¢ TOV KATWTEPO
aplOUO @oITNTWV TTOU TTPETEL va eMAEEOUV éva HAdnua
yla va mpoo@epBei AapBdavovtag urmrdoyn Tov aptBuo &i-
O0KTéWV 010 ANM.E.

4. OrportnTég Tou poypdppatog MApoug Goitnong
pmmopoUy, oTa TAdiola Twv oTToudwV TOUG, VA KAVOUV
MpakTtik AoKnon META amd £yKPLon OXETIKOU AITAMATOG
Toug otnv E.A.E. Tou TpoypAupaTOG KATOTIV £YKPIONG
amnd tnv 2.E. Tou mpoypdupatog, Kat EpOcov UTAPXEL
@opéag amaoxoinong. H Mpaktik Acknon 8a Aapfdvel
Xwpa Petd 1o Téhog TNG SI8AKTIKAG TEPLOSOU, KATA TNV
S1dpKela ouyypa@ng TNG SIMWUATIKAG TOUC Epyaciac.

5. H teAikn emmAoyn Twv @oltnTwv mou Ba Kavouv mpa-
KTIKI Aoknon Ba yivetal amod Tov gopéa amacxoAnong pe
Bdon ta Bloypa@ikd Twv umoYyn@iwv ri/Kat TPOCWTTIKNA
OuVvévTeLEn.

6. H Mpaktiky Aoknon dev Ba amotelei mpolmobeon
yla v oAoKAfjpwon ommoudwv oTo TPOypaua aAAd Ba
avagépetal oto Mapdptnua ATmAwATOC.

7. Mg anégpaon tng E.A.E. kal éykpion TnG ZuykAfjTou
pmmopei va yivovtal mpooOnkKeg i apatpéoelg pabnudtwy
amo TO AVAAUTIKO TTPOYPAUa oTToudwy. Avakatavour
paBnudTwy petadl Twv e€aurivwy Umopei va yivel pe
amé@aon ¢ 2.E. tov ANM.X.

8. HyAwooa didaokaAiag Twv pabnudtwy opiletal oto
apBpo 5 TN MPAéncg idpuong Tou TTPOYPAUUATOC, OTIWC
aUTH €XEl SNUOOCIEVTEL Kal IOYVEL

9. H &ibaokahia kat ol e€eTAoEIC TOL TTPWTOU SI6AKTI-
KoU e€aprjvou yivovtat amd XEMTEMBPIO ¢w¢ OEBPOY-
APIO kat tou deutépou SidakTikou e€aurvou amd MAP-
TIO wg IOYAIO. To wpoAdylo mpdypappa pabnudtwv/
OQOKNOEWV Kal e€eTdoewv KABe e€apnvou katapTiletal
KAl AQVOKOIVWVETAI TOUAAXIOTOV éva SEKANUEPO TIPLV ATTO
Vv évapén tou e€aurjvou.

10.Z€ mepintwon kwAvpatog die€aywyncg Sidheéng, o
S16a0kwv evnuepwvel dpeca 1o AlevBuvtr tou ANM.X.
kat tn Mpapuateia kat mpoypaupatiCetal n avaminpwon
™ S1aAe€nc. Ot portnTég Tou A.N.M.X. evnuepwvovTtal
pE KaTAANAO TPOTIO Kal 0€ EDAOYO XPOVIKS S1aoTnua yla
NV nUepounvia avam\ripwong Tng S1aAeénc.

11. H mapakoAo0Bnon Twv pabnudtwy givat umoxpe-
WTIKNA. Z€ TTEPIMTTWON TTOU Ol ATTOUCIEC O€ éva HAbnua
EemepvoUv 1o 1/3 TWV WPWV POoITNONG, 0 PoITNTAG Bew-
peital amoTuxwv oTo Padnua autod Kal To emavalapBdvet
YlO AKOUN Mla @Opd TNV apéowg eMOUEVN Tiepiodo TTou
Ba S16axO«i.

ApBpo 9
Kavoveg e€etdoewv kat aflohoynong emdooewv

1. H tehikn a&lohdynon kdBe pabnuatog yivetal pe
ypantég e€etdoelc. Me anmogaon tng E.A.E. Tou mpo-
YPAMMATOG Kal KATOTIV €loriynong tng Z.E. umopsi va
ouvuniohoyifovTal Kal EPYACIEC POITNTWV.

2. H diapopewon tou TeAikou Babpou tou kabe pabi-
patog kabopiletal amod Toug ekdotote SI6A0KOVTEC. X
AUTOV UITOPOUV VO CUUHETEXOUV Ol ATOMIKEC KAl OUASIKEC
€PYAOieC TwV QOITNTWV. H cupETOXN OTIC EEETACEIC OTN
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OUYKEKPIUEVN NUEPOUNVIa TTOU €XEL AVaKOIVWOE cUPPW-
Va JE TO TPOYPAUHA EiVAL UTTOXPEWTIKN.

3. H BaBuoAoyikn KAipaka opiletal amod undév (0) puéxpt
6éka (10) pe StaBabuioelg Tng aképaing i hiong povadag.
MpoPiBdcipol Babpoi gival To 5 Kal ot peyaAuTePOL TOU.

4., 3TNV MEPITITWON TTOU KATTOLOC POITNTAG SEV TPOCEN-
Bel adikaloAoyNnTa TN CUYKEKPIPEVN NUEPOUNVia e€éTa-
oNng evOg Habnuatog, xavel Tnv e€eTaoTikA TEPiodo Kal
Bewpeital amoTuxwv oTo Pdbnua.

5. Amotuyia og meplocdtepa and Svo (2) pabrpata
(owpeuTiKA) oTIC E€ETADEIC OAWV TWV EEAUNVWY, OUVE-
nayetal Staypaer amo to MNpoypappa MeTAMTUXIOKWY
>moudwv.

6. DoITNTAC 1 YOITATPLA TTOU ATTOTUYXAVEL O€ HEXPL SUO
(2) paBnuata os e€etaoTikn mepiodo SikalouTal eyypa-
@G 0TO €MOUEVO EAUNVO ANAG UTTOXPEOUTAL VA ETTAVE-
EeTaoTel oTa pabnuata autd. TNy TEPITMTWON ToU 0TNV
enavalnmtikr e&etaoTikn mepiodo Sev emTuxEl O OAA
Ta pabrpata, miong dtaypagetal amo to MNpdypauua
MetamTuxlakwy Zmoudwv.

7. H e&€taon ota mpomapacKeVACTIKA padrjuata op-
yavwvetat ano tov SiddokovTta. Aiotuyia ota mpora-
PAOKEVAOTIKA Sev cuvuttoloyileTal oTov aApIBuo Twv
HaBNUATWY IOV UMOPEL va amoTUXEL O QOITNTAS XWPIG
va Slaypa@ei amo 1o mMPOYPAUUA OANA CUVETTAYETAL EMTA-
vefétaon.

8. [a tnv amovopn Tou A.M.Z., amarteital mpoaywyt-
KOG Babuog og OAa Ta PETATTTUXIOKA pHaBrpata Katl otn
SIMAwUATIKA €pyaaia. Av n ev Aoyw mpoinéBeon dev
emtevxOei péoa otnv mpoPAenduevn mpobeopia, o pe-
TATITUXLOKOG @ottnTr¢ SikalovTal pévov amlou moTo-
TTOINTIKOV EMTUXOUC TTAPAKOAOUONONG TWV HabnudTtwy,
omou é\afe mpoaywylko Babuo Kal n oitnon Tou JeTa-
TITUXLOKOU (POITNTH OTO TTPOYPAUUA AAYEL

9. H Eid1kn) Alatpunpatikn EMtpomn Tou mpoypapatog
UETA amo elorynon ¢ X.E. Suvatal va amo@aciosl Tn
Slaypa@r LETATTTUXIAKWY GOITNTWV EAV: (a) amoTUXEl o€
TIEPIOOOTEPA a6 2 pabrjpata (B) amotuxel OTIC EMavOAn-
TITIKEC e€eTdoELG, () Sev uToBAAel SIMAWUATIKNA pyacia
péoa oTa xpovikd 6pta mou opifovtatl and Tov mapovia
KavoVIoUO (8) Sev €xel EKTTANPWOEL TIG OIKOVOUIKEG TOU
UTTOXPEWOELG TTIPOG TO TIPOYPAUUA.

10. Z& kAOe mepinTwon Slaypagrig Tou petamtuxla-
KoU @ortntr Oev MOTPEPOVTAL TUXOV KataBAnBévta
SidakTpa, EKTOC Kal €AV CUVTPEXOLV €ISIKOI Adyol Kal
amo@aocioel arttohoynuéva Stagopetika n E.A.E. petd
ané mpoétaon tngG Z.E. tou A.NLM.Z.

ApBpo 10
Aim\wpatikn epyacia
1. H Z.E., botepa amd aitnon tou umoyneiov, oTNV

omoia avaypA@eTal 0 TPOTEIVOUEVOC TITAOC TN SUMAwUa-
TIKNG EPYAOIAC, 0 TPOTEIVOEVOC MPBAETWY, Opilel TOV
emPBAEMOVTA TNG SIMWUATIKAG EPYACIAC KAl CUYKPOTEI
NV TPIMENN €EETACTIKN EMITPOTN YA TNV £YKPLON TNG
€pyaociag oTnv omoia CUMUETEXOLV O EMPBAEMWY Kal SVO
(2) dANa péNn A.E.M. ) epeuvntég Twv Babuidwv A’, B 1
I",o1 ommoiol gival katoxol SI6aKTOPIKOU SUTAWUATOC KAl
avriikouv oTnv idla fj cuyyevn €18IKOTNTA LIE AUTH, OTNV
oroia ekmmovnBnKe n epyaoia.

2. Y& mepimtwon amotuyiag otnv SIMAWUATIKA £pya-
oia, o oItNTAC umopei va emave€eTacOei yia pia akopn
Pop4y, OX1 vwpitepa amo TPELG (3) uAveg, ouTe apyotepa
amno €€1 (6) UAVEC, Ao TNV Tponyouuevn e€étaon. X& me-
pintwon 6eUTEPNG amotuyiag o goltnTNG Slaypagetal
and 1o MPOYPAUMA HeTd and amdgaocn tng E.A.E.

3. H Simwpatikn epyacia (AE) gival uTTOXpeWTIKN yia
TOUG QOITNTEC TTARPOUC POITNONG KAl TIPAYOTOTIOLETAL
070 30 €€AUNVO, EVW Y1 TOUC POITNTEC LEPIKNG POITNONG
Oev gival UTTOXPEWTIKN KAl av TNV eMAEEOUV TTpaAypaTo-
Toleital oto 40 e€aunvo.

YXETIKA PE TNV eKTTovnon TnG AE opifovtal Ta akoAou-
Ba:

a) O kaBe @oltnTAC UTTOBAAEL AiTNON OTNV ZUVTOVIOTI-
KA Emtponn otnv onoia avaypd@etal o TPOTEIVOUEVOG
TITAOC TNC SIMAWMATIKAC EPYATIAC KAl O TIPOTEIVOUEVOG
eMPBAEMTWV.

) To apyoTepo VTOC £VOC (1) UNVOC, 0 POITNTAC ival
UTTOXPEWMEVOC VA Katabéoel otov emPBAEmovTa Kabn-
YNTH CUUTTANPWHEVO TO OXETIKO évtumio TnG AE. e auto
avagépovTal 1o Ba, 0 OTOXOC, TO TTIEPLEXOMEVO KAl N
peBodoloyia Tng epyaciac. To EVTumo auto umoypdgeTal
amo Tov emPBAEmovTa Kabnyntn.

y) H AE mpémnet va Slakpivetal amd €KTaon Kal ToloTnTa
METanTuxlakou emméSou. AuTO onuaivel 6Tt LEOW AUTNG
0 POITNTAC aMOSEIKVUEL OTL KATEXEL TTARPWC TN YVWOoN
TOU eMOTNUOVIKOL Tediou TNG pyaciag.

6) H AE BaBuoloyeital amd tnv TpieAr E€eTaoTikn
Emtpomn.

€) Av o gportntn¢ 6ev oAokANpwaoel TN SIMAWMATIKA
TOU EPYQOia HECA OTA AVWTEPW TTPOPBAETTOUEVA XPOVIKA
6pla, Sikalovtal mapdtaon éwg dVo €tn YeTd amd al-
TIoAoynpévn €loriynon tou empBAémovta kabnyntr Kat
€ykpion tn¢ E.A.E. Tou mpoypdupatoc.

o71) H emiBAeyn SUTAWHATIKWV EPYACIWV YiVETAL HOVO
amo Siddaokovteg Tou TuRuatog Alebvwy kat Evpwmai-
KWV OlkoVOoUIKWV Zmoudwv Kat Tou Tunuatog Okovo-
MIKAG EmotrAung kat tou AN.M.E.

() Bépartamou apopouv oTn cuyypaen TCA.E., (0mwg
TLX. NUEPOUNViEC OAOKA pWONG, YAWOOQ, YPAUUATOOEL-
pA, 0dnyiec yla Tnv mepiAnyn, To EPLEXOUEVO, TN S1dp-
Bpwon kal Tov TpdTo Mapouaciaong TG epyaciag, (NTh-
pata BipAloypagiag, KAL), avagépovtal otov Odnyd
Ekmévnong Aimlwuatikng Epyaciac, o omoiog ekdidetal
pe amogaon g E.AE.

4. H a§lohoynon tn¢ AE otnpietal og auotnpd mi-
OTNUOVIKA KptTrpla Tou Bacifovtal oTnv TPWTOTUTTQ,
Vv guPdabuvon kat avéhuon, Tnv ouvBeon Kal TNV Tol-
otnta. Metd tnv aflohdéynon Tng, KatapTi(eTal TPAKTIKO
TO OTT0i0 UTTOYPAYETAL ATt TNV £EETAOTIKN eMTpomH. MNa
Vv Kataxwplon tng Babpoloyiag tg AE, To TPAKTIKO
a&loAoynong, umoBaletat otn Mpaupateia tou ANM.E.

5. H petantuxlakn SIMAWMATIKA €pyacia, epooov
EYKPIOEl amd tnv e€€TAOTIKN EMITPOT, KaTATIOETAL OFE
NAEKTPOVIKA pop@r otn Mpappateia Metamtuytakwy Kat
ASAKTOPIKWV TTTOUdWV TNG ZXOANG Kal T BiBAodnkn
Tou O.M.A. pe okomd va Siatebei og oxeTIKA amobetrpla
ovoTAuata.
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ApbBpo 11
Amovoun kat 3aBuég ArmAdwpatog
MeTamtuylakwy Zmoudwv

1. O HETATITUXIOKOC POITNTAC OAOKANPWVEL TIC OTIOUOEC
Tou kal AapBavel to Aimwpa MetamTuytakwy Xmoudwv
(A.M.L.), 6Tav eKTTANPWOEL OAeC TIC, LTTO Tou lMpoypdy-
paTog, TPOPBAETTOUEVEC UTTIOXPEWOELS, SNAAdH emiTuXN
e€€Taon oTa PABN UATA TOU TIPOYPAMMATOC, EYKPLON TNG
SIMwUaTIKAC pyaciag kal eE6@Anon Twv SIGAKTPWV.

2. O TeNIKOC BaBudC Tou AIMAWPATOG METATTTUXIOKWY
>moudwv (A.M.Z.) TpoKUTITEL a6 ToV BABUO Twv HETA-
TITUXIOKWV HaBnudtwy Kat tov faduo tng AE, wg pécog
OpOG TOUG.

3. O BaBudcg tou ArmAwpaTog METATITUXIAKWY XTTOU-
Swv (A.M.X) mOTOTOIEl TNV EMTUXA TTIEPATWON TWV
OTTOUSWV TOU PETATITUXIOKOU QOLTNTH. ZTA ATTOVEUOUEVA
AM.Z. avaypdgetal xapaktnplopdg Kawg, Aiav Kaiwg,
AplOTa TTOU QVTIOTOIXE( O€:

a) «<Aplota» amo 8,51 éwg 10.

B) «Aiav Kahwe» amd 6,51 €wc 8,50.

y) «<Kahwe» amd 5 éwc 6,50.

4. O tithog Tou AIMAWMATOG METATTTUXIAKWY ZMTOUS WV
givat dnuoaoio éyypago. O TUTTOC, N LoPP), TO TIEPIEXOME-
VO TOU KaBw¢ Kat ol appodiotnTeg ummoypagwy opifovtal
ME amo@aon TS ZUYKANTOU.

5. H amovoun twv A.M.Z. yivetal o€ €181k dnudoia
TeAeTH, oTNV omoia mapiotavtal o Mputavng rj 0 VOUIHOC
avamAnpwTA¢ Tov, 0 Koouritopag tng ZxoAng, o Aleubu-
vTA¢ Tou AN.M.Z., ot Mpoedpol Twv TunudTtwy Kat dAot
Ol HETATITUXIOKOI (POITNTEG, TTOU €XOUV EKTTANPWOEL TIG
npolUmoBéoel amovoung A.M.Z.

6. Katd 1o, HéXpl TNC ATTOVOUNRG Tou SIMAWUATOC,
XPOVIKO Sl1dotnua, Xopnyeital, amd tn lpappateia Tou
AT.M.X., MOTOmoINTIKO OAOKARPWONG TWV OTTOUS WYV OTO
OTTOI0 AVAQYEPETAL N NUEPOMNVIa amo@oitnong.

ApbBpo 12
MapdpTtnua SIMAWUATOG

1. EmmAéov tou TitAou Tou A.M.Z. xopnysitalt mapdptn-
pa SUTAWHATOC TO OTI0I0 €ival EMEENYNMATIKO £yypa®o
kal gv urmokaBloTd Tov emionuo TiTho ommoudwv 1} TNV
avaAuTikn Babuoloyia Twv pabnudatwv. To mapdpTnua
SIMAWMATOC EMOUVATITETAL OTOV TITAO OTTOUSWV Kal TTa-
PEXEL TANPOYOPIEC OXETIKA UE TN QUON, TO eMimedo, TO
YEVIKOTEPO TIAAO10 eKTTAISEVONG, TO TIEPLIEXOUEVO KL TO
KaBeoTWE TWV oTToudwy, ol omoie¢ OAoKANpwONKav e
€TMITUXia a0 TO ATOMO TTOU AVAYPAPETAL OVOUAOTIKA
OTO TIPWTOTUTIO TOU TITAOU.

2. 210 mapdptnua dev yivovtal a&lohoyIKEG KPIOELC
Kat 6ev umapyouv SNAWOELS loOTIHIAG 1] avTioTolkiag 1
TIPOTACELG OXETIKA E TNV AVAYVWPLON TOU TITAOU OTO
eEwTePIKO.

3.To mapdptnua SimMwpatog ekdideTal AUTOUATWE Kal
XWPIC KAMia OIKOVOUIKN EMPBApUVON 0TNV EAANVIKH Kal
oTNV ayYAIKA YAWoOoa, Kal TTPEMEL va TTANpoi Ti¢ TpoUTo-
B€0¢€1¢ yvnolOTNTAG TTOU ATTATOUVTAL Y1 TO XOPNYOUEVO
TitAo oTTOUOWV.

4. H nuepopunvia ékdoong Tou mapapTruatog dsv ou-
MITITTTEL UTTOXPEWTIKA E TNV NUEPOMNVIA XOPryNong Tou

TitAou omoudwy, aA\d Sev pmopei ToTE va givatl Tpoye-
VEOTEPN ATTO AUTH.

ApBpo 13
AvdBeon dibaokaliag/Addaokovteg oto N.M.Z.

1. Tn Sidaokalia Twv pabnudtwy tou A.NM.M.Z. umo-
poUV va avahappavouv ol ava@epduevol oTi¢ Slatdelg
Tou dpBpou 36 Tou v. 4485/2017.

2. H 8ibaokahia Twv pabnudtwy Kal acKrRoewyv Tou
AN.M.Z. avatiBetal and tnv E.A.E. Tou mpoypdupuatog,
peTa amo elorjynon ¢ Z.E. H Sidaokalia oplopévwv
paBnudtwy pmopei va avatiBevtal og e€wTePIKOUC 1 AA-
Aoug ouvePYATEC UN MEAN Tou AIdakTikoU [poowTikou
Tou O.N.A. 4 Twv ANwv AEl petd amoé artiohoynuévn mpo-
Taon tou AteuBuvtr Tou AN.M.Z. kat éykpion TG E.ALE.,
AapBavovtac urrdPn TNV akadnuaikr TOUG EMTAPKELD,
e€e16ikevON KAl EUTTEIPIA OTO YVWOTIKO AVTIKEIIEVO TOU
ANM.X. émtwg Kat T a€loAoYAOEIC TWV QOITNTWV TOU
TIPOYPAUUATOG.

3. 01 516G0KOVTEC TIPOTEIVOUV OTOUC POITNTEC, Y KABE
MABNua TN appodloTnTag Toug, KATAAOYO SISOKTIKWY
BiBAiwv, apBpwv Kkat Bondnudrtwy, mpog SieukdAuvon
Touc. Emiong, otnv apxn kabe meptdSou mapéXouv 0Toug
POITNTEC TIEPLYPAPT TOU TIEPLEXOUEVOU KABE pHabrjpatog
Kall TwV acknogwv mou Ba o6ouv katd tn SidpKeELa TOU
padripatoc. Ot 51I8A0KOVTEC TIPETIEL VA XPNOIUOTIOIONY,
€dv umdpxel, TNV Pn@lakn mAaT@oppa Tou MNavemotnpi-
ou fj Tou A.N.M.X. fj Tou paBnpatog to omoio S16AcKoLy,
otnv omoia Ba mep\apBAvouv CNUEINOELS, TTAPOUCIA-
o€lg, BonBnpata KA. & e€QIPETIKEG TEPITTWOELG AUTO
Mmopei va pnv cupfaivel m.x. EMOKENTEG KABNYNTEG 1
yla €101kég Slalé€elc alNa Ba mpémel va givatl TARPWS
atttoAoynpévo.

4. OpovTIOTNPIOKEC AOKAOEIC, OTO TTAAICIO ABNUATWY
Tou A.N.M.X., urropoUv va avatifevtal, EKTOC TwV avVwTE-
pPW, Kal o€ UEAN TOU SISAKTIKOU TTPOCWITIKOU, KABWCE Kal
o€ urtoPn@ioug SIGAKTOPEC TWV TUNUATWV TTou Slopya-
vwvouv 1o A.Nl.LM.E.

ApbBpo 14
A&loAoynon nabnudtwy - AiSackovTwy
3710 TENOC KAOE SISAKTIKAC TEPIOSOU, TTPAYUATOTIOLE(-
Tat NAektpovikn aglohdynon kdbe pabrjpatog kat kabe
561640KoVTOC Ao TOUG HETATITUXIOKOUG (POITNTEG, UTIO
TNV opydavwon Kal emonteia tng Movadag Alaopdaliong
Mowétntag (MO.ALM.) Tou Mavemotnuiou.

ApBpo 15
DoITNTIKEG TTOPOXEG - YTIOXPEWTELG

1. O1 peTantuylakoi ortnTéG £xouv OAa Ta SiKalwpata
KOl TIG TTAPOXEG TTOU TIPOBAETOVTAL YIO TOUG POITNTEG TOU
TIPWTOU KUKAOU 0TToud WYV, ANV Tou SIKAIWHATOC TTApo-
XNG dwpedv SISAKTIKWY CUYYPAUUATWV.

2. Ot petamtuylakoi pottnTég Suvavtal va XpnoloTol-
oUV TNV UTTAPXoUoa UAIKOTEXVIKN utoSour) Tou Maveri-
oTtnuiou kat n omoia mepAapBavel xwpoug didaokaiag
KatdAnAa e§omAiopévouc pe olyxpova péoa S1daokahi-
ag kat H/Y, Tn BiBAobrikn, To YmoAoyloTtiké Kévtpo kat Tig
€yKataotaoelg Twv Epyaotnpiwv tou TuAuatoc. Exouv
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emiong tn duvatoTnTa XPriong TNG MAATPOPUAG TNAEK-
naidevongtou O.M.A., ouvdeonc pe Ynelakég BiAodn-
KeC, ouvdeang amd amodotaon Kat Swpedv mpooaong
oto Sadiktuo péow tou MavemoTtnuiou.

3. H yevikn mapouacia Kat CUUTTEPIPOPA TOU POITNTA
KaTA TN OIAPKEIA TWV PETATTTUXIOKWY OTTOLdWV gival
mPoUN6Oeon yla Tn Cuvéxion TN TapakoAoLONong.
MePIMTWOELC TAPATITWHATWY OTIWE AVTIYpa®r, AvApUo-
OTN CUUTTEPIYPOPA K.ATT. cuvenayovTal Siaypagr and o
POYPAUMA LETA ard amdpacon Tou appodiouv opydvou
oUPPWVA UE TIC Keipeveg Slata&elg (Orjuepa N OXETIKNA
apuodiotnta avinkel otnv Koopnteia) kat ta Stahappa-
vopueva otov 06nyo Ale€aywync E€etdoewv tou O.M.A.

4. Ol HETATITUXIOKOI POITNTEG UTTOXPEOUVTAL VA aVa-
PE€POLV P Tov evOESELYUEVO TPOTIO AV XpNOloTioinoav
TO €pYO Kal TIG amoYel AMNwv. H avtiypaen Bewpeital
ooBapd akadnuaiké mapdntwpa. Aoyokhorr Bswpei-
TAL N AVTIypaQn £pyaciag Kamolou dAAou, Kabwe Kat n
Xpnolpomoinon epyaciag AAou - SnUoCIEVUEVNG 1 pN -
Xwpi¢ tn &¢ovoa avagopd. H avtiypagr omoloudnmote
UAIKOU TEKUNPIWONG, aKOUN Kal armd UENETEC Tou 16iov
TOU uTToYN@iou, XWPIG OXETIKA avapopd, UTopEi va oTol-
x€loBetoel elorjynon ¢ E.A.E. yia Siaypagn tou. XTI
mapandvw mepmtwoelg, n E.A.E. umopei, apou mponyou-
Hévwe Tou §00<i N SuvatdTnNTa va EKBECEL TTPOPOPIKWG
1 YPATITWC, TIC ATTOYELC TOU £TTi TOU B€paTog, va elonynOei
otnv Koounteia t Slaypagr Tou.

5. Onolodrimote mapdntwa 1 mapdfaocn akadnuai-
K¢ Seovtoloyiag mapaméUmeTal ylo avTiETWITION TOU
mpoBAruatog amd Tov AleuBuvtr, oToug MNpoédpoug Twv
OUMUETEXOVTWV TUNUATWV Kat T€Ao¢ otnv Koounteia tng
>xoAAq¢. Q¢ mapafdoeig OswpouvTal Kal Ta TapaATTTw-
paTa TNG avTypa®nc 1 TG AOYOKAOTING Kal YEVIKOTEPA
kaBe mapdpaon tTwv Siatdéewc mepi MVeELUATIKAG 1S10-
KTNoiag amd PHETATTUXIOKO (POITNTH KATA T Cuyypa®n
€PYOOLWY OTO TTAAIOIO TWV HABNUATWY 1 TNV eKTdvNoN
¢ SIMAWUATIKAG Epyaoiag.

ApBpo 16
TéNN @oitnong - YIoTpo®ieg
1. Ta Té\n @oitnong yla tTnv mapakoAovbnon Tou
AT.M.X. opiCovtal oto dpBpo 8 tng mpdéng idpuong
TOU TIPOYPAMMATOC, OTTWG AUTH €XEl SNUOCIEUTEL Kal
lOXVEL Kat uTtdpxel SuvaTOTNTA TUNUATIKAG KATABOAAG.
Ta TéAn @oitnong Ba katafdai\ovtal o€ 4 SO0EIC, TIAE-
oV NG KatoxVpwong Twv 1.000, katd TNV SLApKELa TOU
TPOYPAMMATOC OE NuEPOopNVieg ou Ba opioel n E.A.E.
TOU TTIPOYPAUMATOC.
2.To ANM.X. mpofAénel tn duvatdtnta Xopriynong
UTTOTPOPIWV N Bpafeiwv aploTEIag O€ HETATITUXIAKOUC
POITNTEG, OUPPWVA e amdgaon TN E.A.E. Tou mpoypdp-
patog pe Baon akadnuaikd kpitripla.

ApBpo 17
A0IKNTIKN - OIKOVOUIKN UTTOOTNPIEN
1. H S101kNTIKA KAl YPAUUATELAKN LTTOOTAPIEN TOU
AT.M.XE. mapexetal amd 1o Tunpa MNpaupateiog Meta-
TITUXIOKWV Kal AldakTtoplkwv Zmoudwv tng XxoArg Ot-
KOVOUIKWV Emotnuwy katd ta Siohaufavopeva otnv

pe aptBu. 4277/30-06-2016 amd@aon TnG ZUYKARTOU TOU
Mavemotnuiov (DEK 2250 B”).

2. H okovopikr Slaxeipion Kat eEKTEAECN Tou TTPOUTTO-
AOYIOH0U Tou TTpoypAUUATOC eKTeAETal amd Tov EAKE/
O.M.A. cUpPWVA PE TIG EKATTOTE LOXUOUOEG SLATAEELC.

ApBpo 18
Metapatikég pubuioelg

1. O1 portnTéC TTov €xouv NN gyypapei oto MN.M.Z.
Katd tnv évapén 1oxvog Tou v. 4485/2017, kaBwg Kat ot
@oItnNTéC Mo gyypdgovTal Kal apxiouv tn goitnon To
akadnuaiké étog 2017-2018 o€ MN.M.Z. 16pubév éw¢ TN
dnuoaieuon Ttou v. 4485/2017, ouvexiCouv Kal oAoKAN-
PWVOULV TO TIPOYPAMHA, CUPPWVA HE TIG LOXUOUOEG, £WG
v évapén toxvog Tou v. 4485/2017, Siatdéelg (apBpo 85
map. 2 Tou v. 4485/2017).

2.'0ca Bépata Sev puBuiovtal oTov TapPOVTA KAVOVI-
OM6, Ba puBuiCovtal amd Ta apuddia dpyava GUPPWVA
UE TNV Keipevn vopoBeaia.

MAPAPTHMA 1

MEPIEXOMENO MAGHMATON - EAAXIZTEZ AIAAKTI-
KEZ QPEX

MpomapacKELACTIKA pabrjuata

MpomapaokeuaoTIKO ota Mabnuatikd (eAaxloteg Si-
OOKTIKEC WPEC: 15)

The aim of the course is to provide students with the
necessary mathematical tools employed in the teaching
of main courses of the Programme and used in the
related literature, as well as to familiarize them with the
application of mathematics in addressing economic
problems.The topics covered by the course are: functions
and equations; the time value of money (the present and
the future value of money); matrices (matrix operations,
transposes and inverses, determinants, Cramer's Rule);
differential calculus (derivatives, rules of differentiation;
Taylor Series expansion, maxima and minima of functions
of one and of more than one variables, optimization
with and without constraints); integral calculus (rules
of integration, definite and indefinite integrals, improper
integrals).

MPOmaPACKEVAOTIKO OTN ZTATIOTIKN (eAdxloTteg Si1da-
KTIKEG WPEG: 15)

The aim of this course is to refresh students' knowledge
on probability and statistics. It covers topics on
probability, conditional probability, random sampling,
properties of estimators, point and interval estimation,
hypothesis tests of a single population, tests on the mean
of a normal population (variance known and unknown),
as well as tests of population proportions. At the end of
the course, the students will be able to apply the Laws of
probability and estimate various moments, either static
or dynamic, from a random sample. They will be also able
contact tests of the a mean, either one- or two-sided,
from a normal random.

YTOXPEWTIKA Habriuata

Owkovopikn Xpnuatayopwv (eAAXIOTeG SIOAKTIKEG
WPEG: 36)

The aim of this course is to introduce students to the
economics of financial markets and especially to help
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them understand the role that financial markets play
in the business environment. In addition, it focuses on
many publicissues and examine how the mostimportant
players in financial markets, central banks, operate and
how monetary policy is conducted. It starts with an
overview of the financial system with emphasis on the
structure of financial markets and the role of financial
intermediaries, and especially the role of the private
banking sector. It covers topics on multiple deposit
creation and the money supply process, determinants
of the money supply, tools of monetary policy, monetary
policy goals, strategy and tactics, the demand for money,
aggregate demand and supply analysis, effects of
monetary and fiscal policy, transmission mechanisms
of monetary policy, the government's role, fiscal policy
instruments, the foreign exchange market and the
international financial system.

At the end of the course, the students will have a
good understanding of the functioning of the financial
institutions as well as of the roles of the central bank
and the government. Also, they will have acquired
knowledge about the tools of monetary policy, and the
way that monetary policy is conducted. They will be able
to understand the implications of a monetary, but also of
a fiscal, policy announcement for the financial markets
(domestic and foreign) and the real economy.

Moocotikéc MéBodol XpnUaToolkovouKig Avaluong
(eNaxioteg 816. wpeg: 36)

The aim of the course is to introduce students
to quantitative methods with emphasis on their
application to decision taking. The scope of the lectures
is to familiarize the students with the basic theoretical
principles and the models applied to Finance. The course
also includes lab applications with real economic and
financial data. The practical significance of this course is
of great importance, as the statistical and econometric
analysis is necessary to create Portfolios, to the rational
decisions making, in the Banking Sector, in the Capital
and Money markets, to asses Portfolio performance, etc.
Completing the course, the students will able to quantify
a given problem, to find the appropriate method to
solve it, to consider alternative models or estimating
procedures, and to employ the results this quantitative
analysis on decision making for the financial markets and
banking sector. The main applications of the financial
markets are the assessment of funds and portfolios, of
credit risk, and the behaviour of interest and exchange
rates.

Avaluon Avopwv kal Alaxeipion Xapto@ulakiou (eAd-
X1o0TeC 816. WpeC: 36)

The aim of this course is to introduce students to
capital markets, and the modern tools of investment
analysis and portfolio management. It covers topics on
investment techniques and capital budgeting, money
and capital markets, optimal portfolio management and
risk management, asset pricing, security analysis and
bond pricing, as well as bond portfolio management.
The course also includes a computational demonstration
of most of the above tools and techniques with excel,

which is very popular in the finance industry. At
the end of the course, the students will have a full
understanding of concepts and tools of the modern
portfolio management techniques and investment
decisions. They will be acquire knowledge and skills
on institutional issues of financial markets, trading
mechanisms, asset evaluation procedures, investment
strategies and risk management. They will be also able
to implement the above tools and methods in practice
to evaluate empirically their performance.

Xpnuatoolkovouikn Kat Tpameikn AovioTikr (EAaxt-
otec 816. WpeC: 36)

The objective of the course is to familiarize students
with the financial reporting aspects for assets, liabilities
and owners' equity. The course also covers topics of
earnings management, fundamental analysis and
equity valuation based on accounting information. The
primary empbhasis of the course is on reporting for assets
and liabilities according to the International Financial
Reporting Standards (IFRS). At the end of the course
students will have full understanding of the elements of
financial statements and be able to use that information
in making decisions. In addition, students will know
how to value assets, liabilities and measure income.
This knowledge will facilitate their use and analysis of
financial statement information.

ATOTIMNOELG Kal ZuvXwVveLoelg Emixeliprioewv kat Tpa-
me(wv (eNayioteg S16. Wpec: 36)

The aim of this course is to introduce students to
companies' valuations and mergers/ acquisitions. It
covers topics on Financial Reporting and Analysis,
Corporate Finance, Equity and Alternative Investments.
In more details in the part of Financial Reporting and
Analysis it covers Financial Reporting System analysis
(with an emphasis on IFRS), Analysis of Inventories
and Long-Lived Assets, Analysis of Pensions, Stock
Compensation and Other Employee Benefits, Analysis
of Inter-Corporate Investments, Analysis of Business
Combinations, Analysis of Global Operations, Ratio and
Financial Analysis. In the part of Corporate Finance it
covers special topics on Capital Structure Decisions,
Working Capital Management, Mergers/Acquisitions
and Corporate Restructuring. Finally, in the part of
Equity and Alternative Investments it covers special
topics on Valuation of Shares Equity together with
Private Equity/Venture Capital Valuation. At the end
of the course, students will have a full understanding
of concepts and tools of the companies' valuation
methods as well as mergers/acquisitions techniques.
They will acquire knowledge and develop skills, firstly on
financial analysis and management to valuate business
operations, assets and equity shares; and secondly on
business combinations and mergers/acquisitions. They
will be also able to implement the above knowledge,
tools and methods in practice to evaluate empirically
their performance.

Xpnuatootkovouikn Aloiknon (eAaxtoteg 816. wpec: 36)

This course examines the valuation of investment
projects and capital budgeting decisions by corporates,
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how they access capital markets and factors that affect
capital structure decisions, namely the mix of various
forms of financing. It also covers means of raising debt
and equity financing in capital markets, with a special
focus on early-stage funding and crowdfunding. As a
benchmark case, we consider a competitive economy
without frictions, where capital structure is irrelevant
for the value of the firm. This, so called Modigliani-
Miller (MM) irrelevance proposition, is discussed using
basic concepts of real options where students have
the opportunity to gain insights into the valuation of
risky-debt and equity. The MM irrelevance proposition
is used to guide students' thinking about the impact
of financial transactions, such as share buybacks, on
share valuations and the weighted average cost of
capital (WACC). Real-world examples are considered
where capital markets are subject to distortions and
frictions, such as financial distress costs, principle-agent
problems and asymmetric information. The teaching
mode is to identify first-order factors that affect capital
structure decisions by corporates and think towards an
optimal capital structure when such factors interact. In
particular, the Static Trade-Off theory (STO) considers
the balance between tax shields and financial distress
costs in determining a firm's debt policy. As part of STO,
students are introduced to problems of debt-overhang
and underinvestment by firms due to legacy debts and
learn how managers could deal with these problems,
with a special emphasis on rights issues and debt
restructurings. In the presence of managerial moral
hazard, the Free-Cash-Flow theory (FCF) suggests that
debt could act as disciplinary devise, facilitating better
monitoring of managerial decisions. According to the
Pecking-Order-Theory, information asymmetries lead
to mispricing of corporate securities, thus corporate
decisions on which type of securities to issue depend
on information sensitivities. Aspects of human capital
and innovation are considered in relation to big tech
companies and their decisions to raise external funds.
The course also covers issues on early-stage funding and
crowdfunding.

Overall, students are equipped with the analytical
apparatus to identify first-order issues relevant to
corporate financing decisions and learn how to combine
and apply them in practice.

Xpnuatooikovouikd Napdvwva Mpoidvta (eEAAXIOTES
818. wpeg: 36)

The aim of this course is to introduce students to the
theoretical and practical aspects of financial derivatives.
Specifically, the course examines the pricing and use of
financial derivatives including options, forward contracts,
futures contracts and swaps. The course will extensively
focus on the theory and applications of derivatives in
speculation and risk management. Moreover, the course
includes a computational demonstration of the pricing
models with excel. At the end of the course, the students
will have a full understanding of derivatives markets,
concepts and pricing tools. They are expected to develop
competencies in pricing, hedging and trading strategies

of derivatives. They will be also able to implement the
above pricing tools and methods to effectively manage
financial risks in practice.

Tpame(ikr Aloiknon kat Alaxeipton Kivoovwv (eNaxi-
oteg 816. WpeCg: 36)

The aim of this course is to introduce students to
modern banking economics, and especially the current
tools of banks risk management. It covers topics on
banking theory and practice and techniques of risk
detection, risk measurement, risk management, risk
hedging and riskimmunization. The course also includes
a computational demonstration of most of the above
tools and techniques with excel, which is very popular
in the banking industry. At the end of the course, the
students will have a full understanding of concepts and
tools of the modern banking techniques and strategic
decisions. They will acquire knowledge and skills on
banking products, procedures, accounts and statements.
They will be also able to implement the above tools
and methods in practice to evaluate empirically banks
performances. Finally, the students will be able to
manage the credit risk, the interest rate risk, the parity
(fx) risk, the liquidity risk, and the operational risk of the
banking institutions.

MaBruata avti Aim\wpatikic Epyaciag

Eibika Oépata otnv Tpameikn (eNaxiotec S18. wpec: 36)

The aim of this course is the completion of the
knowledge of those students who have already attended
the course of Banking and Risk Management. They will
acquire the most modern and specialized knowledge
of current banking issues. The course also includes a
computational demonstration of most of the above tools
and techniques with excel, which is very popular in the
banking industry.

At the end of the course, the students will have a full
understanding of concepts and tools of the modern
banking techniques and strategic decisions. They will
acquire knowledge and skills on banking supervision
(especially in: capital adequacy, money laundering, etc.),
securitization practices, bank payments systems, bank
administration structures, bank crises, bank business
plans, bank budgeting, treasury cash flows, and bank
valuation methods.

E161kd ©¢pata 0tn XpnUatooIKoVOuIKN (EAAXIOTEC O16.
WPEG: 36)

The aim of this course is to present a number of
risk management and investment applications to
the students, which are used in practice. It covers
topics in international portfolio risk management and
currency risk, matual funds and portfolio performance
evaluation, Investments strategies and value at risk (VaR)
applications. At the end of the course, the students will
have become familiar with techniques and concepts on
international investing risk management procedures
and diversification, performance evaluation procedures
and security selection, investment strategies accounting
for taxes and inflation, investor constrains, investment
policies and VaR procedures. VaR procedures for asset
portfolios and loans management will be demonstrated
through a an econometric package.
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MaBnuata EmAoyric (evdeiktikn Aiota padnudtwv)

Oewpia Matyviwv kat ZTpatnyikeg AMOPACELG: P EQap-
MOYEC 0T OIKOVOUIKA (ENAXLOTEC O16. WPEC: 36)

Game theory studies strategic situations. It is the
science of strategic decision making. It has been used to
great effect in sciences as diverse as evolutionary biology
and economics. The chief purpose of this course is to
enable the student to set up, study and solve games,
especially games that arise in business and economics.

As said, this course is designed for people in business,
for managers. It is as theoretical as necessary for
providing an introduction to the science of game theory;
and practical in that it offers many applications and case
studies to make it attractive to managers in both the
commercial and non-profit sectors, as well as to students
in business. It is intended to help managers to expand
the conceptual framework within which they operate
and, in this way,

1) to encourage them develop more powerful generic
problem-solving skills;

2) to resolve practical difficulties, when they occur,
more efficiently and more effectively;

3) to acquire a deeper understanding of incentives,
conflicts, cooperation, threats, promises and timing of
actions;

4) to discover alternative perspectives on problems
which, even when they do not offer clear-cut solutions,
they, at worst, lead to a better understanding of strategic
decision making;

5) to comprehend better the nature of power in multi-
person systems and in committee-like structures within
organizations.

Having said all this, it should also be emphasised that
game theory -and, certainly, this course- is not a panacea
for the shortcomings of bad management. It is a tool
which, like all others, is best used by those who reflect
on their own practice and are prepared to seek ways
and mechanisms for improvement. Chance favours a
prepared mind and this series of lectures is intended
for those who are seeking effectiveness as for those
who have already found it. It has been said, by way of
an excuse for curtailing knowledge, that a person with
two watches never knows what time it is! Unfortunately,
managers cannot afford the luxury of such easy "way-
outs". Research suggests that good managers are well
informed, multi-skilled and flexible in their approach to
problem solving. Organisations are increasingly complex
places where managers must continuously balance
opposing forces. Know-how of dealing with such
tensions within his or her own organisation and among
competing organizations is often what distinguishes
a failing manager from a successful one. Game theory
has clearly been successful in describing what is to be
a decision maker today and this course is for those who
are willing to risk knowing more.

Awaxeipion AlaBeoipwyv (eNdxioteg S16. wpeg: 36)

The course aims to expose students to key concepts
and practices in Treasury (and Asset-Liability)
Management. An introduction to core Treasury functions

and activities in financial markets, and its interaction
with other business areas of the financial firm, provides
the institutional context. Students are introduced to
practical and theoretical concepts - within an overall
institutional risk management framework - relating to
liquidity, liquidity cost and its internal cost allocation
("funds-transfer-pricing"), liquidity risk (static/dynamic
liquidity risk models) and liquidity risk management;
sources of interest rate risk and currency risk in the
balance sheet and their modelling and management,
capital and capital adequacy.

At the end of the course students should be in a
position to understand in depth these fundamental
concepts and, with the knowledge of practical risk
management tools and methods that they have
acquired in the course, be able to integrate them into
a working practical framework to manage the inherent
risks discussed above as they result from the balance
sheet's assets and liabilities. At the same time, through
this process they gain an understanding of how a
financial institution can better achieve its business
objectives (tactical and strategic) as they relate to the
management of the balance sheet, especially in the
context of today's continuously evolving and highly
demanding regulatory/supervisory framework.

Awaxeipion MotwTtikoU Kivduvou (eNaxioTeg 516. wpeg: 36)

The aim of this course is to introduce students in
modern tools of credit risk management and to evaluate
options on credit risky debt. These instruments are very
popular among bankers to manage and hedge their
position against risky debt. The effective management
of creditriskis a critical component of a comprehensive
approach to risk management and essential to the long-
term success of any banking organisation. The course is
organized as follows. The first section presents standard
interest rates models. These are then used in practice to
price option or futures on Treasury Bills and Bonds, as
well as interest caps and floors. They can also be used
to hedge against risky debt. Having introduced the
above tools, the second section the course makes an
introduction to the credit risk, credit ratings, estimation
of default probabilities, calculates the credit risk on debt
instruments, presents credit risky bonds, credit default
swaps, futures and options on credit default swap
spreads, options on swaps, and finally introduces the
mortgage-backed securities. The latter can be found
very useful for practitioners in the markets for their every
day activities, while students will learn all the necessary
tools for credit risk management.

XpPNUATOOIKOVOUIKA TNG KTnuatavopdc (eAdxioteg S18.
WPEG: 36)

Real estate is a multi-faceted field, encompassing
both an operating industry and a broad category of
investments. It has its own institutional features, jargon,
and investment structures. The aim of the course is to
provide students with an understanding of the analytical
techniques used foridentifying investment opportunities
in real estate markets and to examine different types of
real investment strategies available to fund managers.
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Moreover, to make investment decisions, real estate
portfolio managers should understand how the risk/
return opportunities can be identified and utilized more
effectively. There are three primary goals of this class:

1) To provide a broad overview of the real estate field,
rather than a narrow focus on any particular topic.

2) To expose students to the terms, issues, and topics
in commercial real estate;

3) To give students the basic skills and intuition
you need to begin to evaluate a variety of real estate
investments.

4) The course will cover systematically the key
features and the pricing of Private Market Real Estate
Investments and Publicly Traded Real Estate Securities.
Students are also expected to gain a firm knowledge of
the basic tools of portfolio analysis. As such, the course
will show students how the use of these tools can be
employed to provide insight into a variety of topical
issues. The emphasis is on the development of intuitive
reasoning and the application of the techniques and
models encountered rather than simply rote learning.
The course does NOT require any prior knowledge
of finance, algebra or statistical theory. The relevant
material will be covered throughout the course. Also the
presumption in this class is that you have no prior real
estate experience, and no pre-existing knowledge of the
real estate industry is necessary to do well in this class.
However, if you have prior experience in the real estate
industry, some topics might be familiar to you already.

Awaxeipton Xpnpatoolkovopkwv Kivduvwy (ENaxIoTeg
818. wpeg: 36)

The educational aim of the course is to provide an
integrated overview of the models of asset dynamics for
different risk types (Equities, Interest Rates, FX and Credit)
and the key techniques of identification, measurement
and management of financial risk. The course will begin
by a brief overview of the basic financial instruments
and associated fundamental concepts: fixed income
securities; Simple derivatives: Futures, Forwards and
Interest Rate Swaps; Options and the Black-Scholes
framework. The discussion will continue with an
introduction to statistical measures and error metrics
of different distributions. We will proceed to examine
risk measures such as Value at Risk (VaR) and Expected

Shortfall; the three key methodologies for VaR calculation
(historical, parametric and Monte Carlo simulation), their
advantages, shortfalls and limitations will be discussed
extensively. Additionally, we will examine the formalism
of credit risk and the Basel Il capital requirements; finally,
we will dedicate one session to the formalism of Decision
Analysis principles and the management of risks outside
the financial markets. The course will conclude with a
computer lab session in which participants will gain
hands-on experience with Monte Carlo simulations, and
will employ such techniques to find solutions to real-
world risk management problems. Participants should be
familiar with basic concepts in securities and derivatives,
and have basic knowledge of differential calculus and
linear algebra (matrix operations). However, we will be
able to review in class all mathematical background as
necessary. Familiarity with Microsoft EXCEL or a statistical
programming language is also essential.

JuoTtiuata MANPo@opIKR¢ oTn XpNUATOOIKOVOUIKH
(eNaxioTeg 816. wpec: 36)

The aim of this course is to introduce students to
current methods and techniques that are used in financial
analysis with the aid of electronic spreadsheets. Real
case studies are presented in all lectures and the solution
of the financial problems is worked out with the known
package Microsoft Excel. In particular, syllabus includes
spreadsheets basics, income statements, balance sheets,
cash flows, time value of money, bank loans, etc. Lectures
take place in PClab and the presentation is based in real
case studies.

At the end of the course, students will have a good
knowledge of using spreadsheets from basic screen
navigation skills to building fairly complex financial
models. Students will gain also valuable insights and a
deeper understanding of financial analysis by actually
building their own spreadsheets. By creating their own
spreadsheets, students will have to actually confront
many issues that otherwise would be left unexplored.

H amé@aon autr va dnpooteuBei otnv Eenuepida tng
KuBepvricewc.

ABrjva, 20 louhiou 2018

O Mputavng
EMMANOYHA MNAKOYMAKHX
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EONIKO TYMNOIPAD®EIO

To EBvikd Tumoypageio amoteAei Snuoota umnpeoia umayopevn oto Ymoupyeio AlolknTi-
KNG Avaouykpotnong Kal £xel TV €uBuvn TO00 yia Tn ouvtaén, Siaxeipion, ekTUTTWoN Kat
KukAo@opia Twv QUNwv Tn¢ Epnuepidac tng KuBepvrioewe (OEK), 600 kat yia tnv KaAuyn
TWV EKTUTTWTIKWY - EKSOTIKWV AVAYKWV Tou dnpociou Kal Tou eupUteEPOU SNUOCIOU TOUEQ
(v. 3469/2006/A" 131 kai 1.6. 29/2018/A’58).

1. OYANO THZ EOHMEPIAAX THZ KYBEPNHZEQZ (®EK)

* Ta ®EK o€ nAektpovikn popen Swatibevtal Swpedv oto www.et.gr, Tnv mionun 10To-
oehida tou EBvikou Tumoypageiou. Ooa OEK dev éxouv Pn@romoinBei kal KaTaxwploTei oTNV
avVWTEPW 10TOOENISA, Pn@lomolouvTal Kal amooTéNNovTal emiong Swpedv e TNV UTTOoAN ai-
TNONG, Yla TNV OTfoia ApPKEl N CUUTTARPWON TWV AvayKaiwv oTolXeiwv oe 101K GOpUa OTOV
l0TOTOTIO WWW.et.gr.

¢ Ta ®EK o€ évtunn popen Siatibevtal o€ pepovwpéva @UANa gite ameuBeiag amo to Tun-
pa NwAARogwv Kat ZuvdpounTwy, eite TAOXUOPOUIKA HE TNV ATTOCTOAN AITipatog mapayyehiag
péow twv KEM, eite pe etriola ocuvdpopr péow tou TUAUaAToC MWANCEWY Kal ZuvOPOoUNTWV.
To k60T0¢ eV aompdpaupou OEK amod 1 éwg 16 oelideg ivat 1,00 €, ald yia KAOe emmAéov
oktaoéNdo (f pépog autoul) mpocavavetal katd 0,20 €. To kdoTtog evog Eyxpwpou OEK amd
1 éw¢ 16 oehidec eival 1,50 €, alAd yia kaBe emmAéov okTacéAdo (i Hépog autoL) mpooaua-
vetal katd 0,30 €. To tevxog A.X.E.MN. SiatiBetal Swpeav.

» TpOTOl aMOCTOARG KEIPHEVWY TIPOG Snuocisuon:

A. Ta Keipeva mpo¢ dnuooisvon oto OEK, amod TIC UMNPECieC KAl TOUC QPOPEIC TOU
dnuoaciou, amootéNovtal nAektpovikd otn SlelBuvon webmaster.et@et.gr pe xprion
TIPONYHEVNG PNPLAKIG UTIOYPAPIG KAl XPOVOOHAVONG.

B. Kat' e€aipeon, 6ool mohiteg Sev Stabetouv mponyuévn YPN@LaKY) UTTOYPAPT] UITOPOUV
€iTe va amooTEANOUV TAXUSPOIKY, EITE VA KATABETOUV UE EKTTPOOWTIO TOUG KEIUEVA TIPOG
dnpoaiguon ektumwpéva og XapTi oto Tunpa MNapaiafrig kat Katayxwplong AnpocIEUpaTwy.

o MANPOYOPIEC, OXETIKA LIE TNV ATTOOTOAN/KATABEDN £yypApwV TTPog SnUocisuon, TNV NUE-
pnota kukhogopia Twv O.E.K,, e TNV TWANCN TWV TEUXWV KAl PE TOUG IOXUOVTEC TILOKATOAO-
YOUG yla ONEG TIG UTTNPECIEG pag, TepIAapavovtal otov totdtorno (www.et.gr). Emiong péow
Tou totéTomou Sidovtal TANPOPOPIEG OXETIKA UE TNV TTopEia SNUOCIEVONG TWV EYYPAPWY, UE
Bdaon tov Kwbikd ApiBuo Anuoaotevpatoc (KAA). Mpokertat yia Tov aptBud mou ekdidel to EOvi-
Ko Tummoypaeio yia OAa Ta Keipeva mou TANPoUV TI¢ TPoUnmoBéoelg Snuooicuonc.

2. EKTYNQTIKEX - EKAOTIKEXZ ANATKEX TOY AHMOZXIOY
To EBVIkS Tuoypa@Eio avTATTOKPIVOUEVO O€ AITHATA UTTNPECIWY Kal POPEWY TOU SNUociou
avolapPBdvel va oxeSLaoel Kal va EKTUTTWOEL EvTuTia, @UANASIA, BiBAia, agioeg, umAok, pnxavo-
YPaQIKd évtura, @akéhoug yla KAbe xprion, k..
Emiong oxedidlel Ynolakég ekSOTELG, AoyodTUTIA KAl TTAPAYEL OTITIKOAKOUOTIKS UAIKO.

Tayudpopikn AievBuvan: Kamodiotpiou 34, T.k. 10432, ABriva  lototomog: www.et.gr

THAEOQNIKO KENTPO: 210 5279000 - fax: 210 5279054 MAnPo@OopPIEC OXETIKA PE TNV Aeltoupyia
Tou lototomou: helpdesk.et@et.gr

ESYNHPETHZH KOINOY AnooToAf Pn@LaKd UTTOYEYPAUUEVWY
NwAnoeig - Zuvdpopég: (Iooyelo, TA. 210 5279178 - 180) EYYPAQWVY TIPOG 6nuooiguon oto OEK:
MAnpogopiec: (Io6yelo, Tp. 3 kat Aeg. KévTpo 210 5279000)  webmaster.et@et.gr

Mapahapn Anp. 'YAnG: (Iooyeto, TA. 210 5279167, 210 5279139)

MANPOYOPIEC YIa YEVIKO TTPWTOKOANO
Qpap1o yia 1o Kowve: Asutépa wg Mapaokeur: 8:00 - 13:30 Kat aAMnAoypagia: grammateia@et.gr

MeiTe pag Tn yVwun oac,

* 02037 650309180012 =*
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